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/RL� Q�� �������� GX� ��� MDQYLHU� ������ UHODWLYH� j� OD�

VXSSUHVVLRQ� G
DXWRULVDWLRQV� DGPLQLVWUDWLYHV�

GpOLYUpHV�SDU�OHV�VHUYLFHV�GX�PLQLVWqUH�GH�OD�VDQWp�

SXEOLTXH� GDQV� OHV� GLYHUVHV� DFWLYLWpV� TXL� HQ�

UHOqYHQW������

$X�QRP�GX�SHXSOH��

/D�FKDPEUH�GHV�GpSXWpV�D\DQW�DGRSWp��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH�SURPXOJXH�OD�ORL�GRQW�OD�

WHQHXU�VXLW���

$UWLFOH� SUHPLHU�� ±� /D� SUpVHQWH� ORL� V
DSSOLTXH� DX[�

DXWRULVDWLRQV� DGPLQLVWUDWLYHV� GpOLYUpHV� GDQV� OHV� GLYHUVHV�

DFWLYLWpV� UHOHYDQW� GX� PLQLVWqUH� GH� OD� VDQWp� SXEOLTXH� HW�

SUpYXHV�SDU�OD�OpJLVODWLRQ�HQ�YLJXHXU��

$UW�����±�6RQW�DEURJpHV�GH�OD�OpJLVODWLRQ�HQ�YLJXHXU��OHV�

GLVSRVLWLRQV� MXULGLTXHV� UHODWLYHV� DX[� DXWRULVDWLRQV�

DGPLQLVWUDWLYHV� VXLYDQWHV� GpOLYUpHV� SDU� OHV� VHUYLFHV� GX�

PLQLVWqUH�GH�OD�VDQWp�SXEOLTXH�GDQV�OHV�GLYHUVHV�DFWLYLWpV�TXL�

HQ�UHOqYHQW���

�� /¶DXWRULVDWLRQ� GH� FUpDWLRQ� GH� SUHPLqUH� RIILFLQH� GH�

GpWDLO�GH�FDWpJRULH�©$ª�SRXU�OHV�GpOpJDWLRQV�GpSRXUYXHV�GH�

SKDUPDFLHV� GH� FHWWH� FDWpJRULH� RX� RIILFLQH� GH� GpWDLO� GH�

FDWpJRULH� ©%ª� GDQV� OHV� FRPPXQHV� GpSRXUYXHV� GH�

SKDUPDFLHV�GH�FHWWH�FDWpJRULH��SUpYXH�SDU�OD�ORL�Q��������GX�

�� DR�W� ������ UHODWLYH� j� O¶RUJDQLVDWLRQ� GHV� SURIHVVLRQV�

SKDUPDFHXWLTXHV�� WHOOH� TX¶HOOH� D� pWp�PRGLILpH� HW� FRPSOpWpH�

SDU�OHV�WH[WHV�VXEVpTXHQWV�HW�QRWDPPHQW�OD�ORL�Q��������GX���

DR�W������HW�QRWDPPHQW�VRQ�DUWLFOH����

�� /¶DXWRULVDWLRQ� GH� WUDQVIHUW� RX� GH� FHVVLRQ� G¶XQ�

pWDEOLVVHPHQW� GH� IDEULFDWLRQ� GH�PpGLFDPHQWV� GHVWLQpV� j� OD�

PpGHFLQH� YpWpULQDLUH�� SUpYXH� SDU� ORL� Q�� ������ GX� �� DR�W�

������ UHODWLYH� j� O¶RUJDQLVDWLRQ� GHV� SURIHVVLRQV�

SKDUPDFHXWLTXHV�� WHOOH� TX¶HOOH� D� pWp�PRGLILpH� HW� FRPSOpWpH�

SDU�OHV�WH[WHV�VXEVpTXHQWV�HW�QRWDPPHQW�OD�ORL�Q��������GX���

DR�W������HW�QRWDPPHQW�VRQ�DUWLFOH���HW�SDU�OD�ORL�Q��������

GX� �� PDUV� ������ RUJDQLVDQW� OD� SKDUPDFLH� YpWpULQDLUH� HW�

QRWDPPHQW�VRQ�DUWLFOH����

��/¶DXWRULVDWLRQ�GH�FUpDWLRQ�G¶XQ� ODERUDWRLUH�G¶DQDO\VHV�

PpGLFDOHV�GDQV�XQ�pWDEOLVVHPHQW�VDQLWDLUH�SULYp��SUpYXH�SDU�

OD� ORL� Q�� ������ GX� �� MXLQ� ������ SRUWDQW� RUJDQLVDWLRQ� GHV�

ODERUDWRLUHV� SULYpV� G¶DQDO\VHV� GH� ELRORJLH� PpGLFDOH� HW�

QRWDPPHQW�VRQ�DUWLFOH����

�� /¶DXWRULVDWLRQ� GH� FHVVLRQ� G¶XQ� ODERUDWRLUH� SULYp�

G¶DQDO\VHV� PpGLFDOHV�� YLVpH� SDU� OD� ORL� Q�� ������ GX� �� MXLQ�

������ SRUWDQW� RUJDQLVDWLRQ� GHV� ODERUDWRLUHV� SULYpV�

G¶DQDO\VHV�GH�ELRORJLH�PpGLFDOH��

��/¶DXWRULVDWLRQ�G¶H[HUFLFH�GH�OD�SURIHVVLRQ�GH�ELRORJLVWH�

j� SOHLQ� WHPSV� RX� j� WHPSV� SDUWLHO� GDQV� XQ� pWDEOLVVHPHQW�

VDQLWDLUH� SULYp�� SUpYXH�SDU� OD� ORL� Q��������GX��� MXLQ�������

SRUWDQW� RUJDQLVDWLRQ� GHV� ODERUDWRLUHV� SULYpV� G¶DQDO\VHV� GH�

ELRORJLH�PpGLFDOH�HW�QRWDPPHQW�VRQ�DUWLFOH����
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����7UDYDX[�SUpSDUDWRLUHV�� �

'LVFXVVLRQ� HW� DGRSWLRQ� SDU� OD� FKDPEUH� GHV� GpSXWpV� GDQV� VD�

VpDQFH�GX����MDQYLHU�������

�� /¶DXWRULVDWLRQ� GH� WUDQVIHUW� RX� GH� FHVVLRQ� G¶XQ�
pWDEOLVVHPHQW� GH� IDEULFDWLRQ� GH�PpGLFDPHQWV� GHVWLQpV� j� OD�
PpGHFLQH� KXPDLQH�� SUpYXH� SDU� OD� ORL� Q�� ������ GX� �� DR�W�
������ UHODWLYH� j� O¶RUJDQLVDWLRQ� GHV� SURIHVVLRQV�
SKDUPDFHXWLTXHV� WHOOH� TX¶HOOH� D� pWp�PRGLILpH� HW� FRPSOpWpH�
SDU�OHV�WH[WHV�VXEVpTXHQWV�HW�QRWDPPHQW�OD�ORL�Q��������GX���
DR�W������HW�QRWDPPHQW�VRQ�DUWLFOH���HW� OD�ORL�Q��������GX�
��� QRYHPEUH� ������ UpJOHPHQWDQW� OD� IDEULFDWLRQ� HW�
O¶HQUHJLVWUHPHQW� GHV� PpGLFDPHQWV� GHVWLQpV� j� OD� PpGHFLQH�
KXPDLQH��WHOOH�TX¶HOOH�D�pWp�PRGLILpH�SDU�OD�ORL�Q��������GX�
���MXLOOHW������HW�QRWDPPHQW�VRQ�DUWLFOH�SUHPLHU��

�� /¶DXWRULVDWLRQ� G¶LPSRUWDWLRQ� G¶XQ�PpGLFDPHQW� j� WLWUH�
H[FHSWLRQQHO� HW� XUJHQW�� SUpYXH� SDU� OD� ORL� Q�� ������ GX� ���
QRYHPEUH� ������ UpJOHPHQWDQW� OD� IDEULFDWLRQ� HW�
O¶HQUHJLVWUHPHQW� GHV� PpGLFDPHQWV� GHVWLQpV� j� OD� PpGHFLQH�
KXPDLQH��WHOOH�TX¶HOOH�D�pWp�PRGLILpH�SDU�OD�ORL�Q��������GX�
���MXLOOHW������HW�QRWDPPHQW�VRQ�DUWLFOH�����

�� /¶DXWRULVDWLRQ� GH� JUHIIH� GH� FRUQpHV� GDQV� OHV�
pWDEOLVVHPHQWV�VDQLWDLUHV�SULYpV��SUpYXH�SDU� OD� ORL�Q��������
GX� ��� PDUV� ������ UHODWLYH� DX� SUpOqYHPHQW� HW� j� OD� JUHIIH�
G¶RUJDQHV�KXPDLQV�HW�QRWDPPHQW�VRQ�DUWLFOH�����

$UW� ��� �� � 6RQW� DEURJpHV� GH� OD� OpJLVODWLRQ� HQ� YLJXHXU�� OHV�
GLVSRVLWLRQV� MXULGLTXHV� UHODWLYHV� DX[� DXWRULVDWLRQV�
DGPLQLVWUDWLYHV� VXLYDQWHV�� GpOLYUpHV� SDU� OHV� VHUYLFHV� GX�
PLQLVWqUH�GH�OD�VDQWp�SXEOLTXH�GDQV�OHV�GLYHUVHV�DFWLYLWpV�TXL�HQ�
UHOqYHQW� HW� UHPSODFpHV� SDU� XQ� UpJLPH�GH� FDKLHUV� GHV� FKDUJHV�
DSSURXYpV�SDU�DUUrWp�GX�PLQLVWUH�GH�OD�VDQWp�SXEOLTXH���

��/¶DXWRULVDWLRQ�GH�JURVVLVWH� UpSDUWLWHXU�SUpYXH�SDU� OD�
ORL�Q��������GX���DR�W�������UHODWLYH�j�O¶RUJDQLVDWLRQ�GHV�
SURIHVVLRQV�SKDUPDFHXWLTXHV��WHOOH�TX¶HOOH�D�pWp�PRGLILpH�
HW� FRPSOpWpH�SDU� OHV� WH[WHV� VXEVpTXHQWV� HW�QRWDPPHQW� OD�
ORL�Q��������GX���DR�W������HW�QRWDPPHQW�VRQ�DUWLFOH�����

�� /¶DXWRULVDWLRQ� GH� WUDQVIHUW� G¶XQ� ODERUDWRLUH� SULYp�
G¶DQDO\VHV�PpGLFDOHV� SUpYXH�SDU� OD� ORL�Q��������GX���DR�W�
������ UHODWLYH� j� O
RUJDQLVDWLRQ� GHV� SURIHVVLRQV�
SKDUPDFHXWLTXHV�� WHOOH� TX¶HOOH� D� pWp�PRGLILpH� HW� FRPSOpWpH�
SDU�OHV�WH[WHV�VXEVpTXHQWV�HW�QRWDPPHQW�OD�ORL�Q��������GX���
DR�W������HW�QRWDPPHQW�VRQ�DUWLFOH���HW�SDU�OD�ORL�Q��������
GX���MXLQ�������SRUWDQW�RUJDQLVDWLRQ�GHV�ODERUDWRLUHV�SULYpV�
G¶DQDO\VHV�GH�ELRORJLH�PpGLFDOH��

�� /¶DFFRUG� GH� SULQFLSH� SRXU� OD� FUpDWLRQ�� O¶H[WHQVLRQ�� OD�
WUDQVIRUPDWLRQ� RX� OH� WUDQVIHUW� G¶XQ� pWDEOLVVHPHQW� VDQLWDLUH�
SULYp��SUpYX�SDU�OD�ORL�Q��������GX����MXLOOHW�������UHODWLYH�j�
O¶RUJDQLVDWLRQ�VDQLWDLUH�HW�QRWDPPHQW�VRQ�DUWLFOH�����

�� /¶DXWRULVDWLRQ� GH� FUpDWLRQ�� G¶H[WHQVLRQ�� GH�
WUDQVIRUPDWLRQ� RX� GH� WUDQVIHUW� G¶XQ� pWDEOLVVHPHQW� VDQLWDLUH�
SULYp��SUpYXH�SDU�OD�ORL�Q��������GX����MXLOOHW�������UHODWLYH�
j�O¶RUJDQLVDWLRQ�VDQLWDLUH�HW�QRWDPPHQW�VRQ�DUWLFOH�����

��/¶DFFRUG�SUpDODEOH�SRXU�O¶H[SORLWDWLRQ�G¶XQ�PR\HQ�GH�
WUDQVSRUW�VDQLWDLUH��SUpYX�SDU�OD�ORL�Q��������GX���DR�W�������
UHODWLYH�DX�WUDQVSRUW�VDQLWDLUH�HW�QRWDPPHQW�VRQ�DUWLFOH����

�� /¶DFFRUG� UHODWLI� j� O¶H[SORLWDWLRQ� G¶XQ� VHUYLFH� GH�
WUDQVSRUW� VDQLWDLUH�� GDQV� OH� FDGUH� GH� OD� PpGHFLQH� VRFLDOH��
SUpYX� SDU� OD� ORL� Q�� ������ GX� �� DR�W� ������ UHODWLYH� DX�
WUDQVSRUW�VDQLWDLUH�HW�QRWDPPHQW�VRQ�DUWLFOH����

�� /HV� DXWRULVDWLRQV� SUpDODEOHV� UHODWLYHV� DX[� FRQGLWLRQV�
G¶H[HUFLFH� GHV� SURIHVVLRQV� SDUD�PpGLFDOHV�� SUpYXHV� SDU� OD�
ORL� Q�� ������ GX� �� DR�W� ������ UHODWLYH� DX[� FRQGLWLRQV�
G¶H[HUFLFH�GHV�SURIHVVLRQV�SDUD�PpGLFDOHV�GH�OLEUH�SUDWLTXH��
WHOOH�TX¶HOOH�D�pWp�PRGLILpH�SDU�OD�ORL�Q��������GX����MXLOOHW�
�����HW�QRWDPPHQW�VHV�DUWLFOHV������HW�����
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$UW�������'HPHXUHQW�YDODEOHV��FRQIRUPpPHQW�j�OD�OpJLVODWLRQ�
HQ�YLJXHXU��WRXWHV�DXWUHV�DXWRULVDWLRQV�DGPLQLVWUDWLYHV��

$UW�� ��� �� � 6RQW� DEURJpHV�� WRXWHV� OHV� GLVSRVLWLRQV�
OpJLVODWLYHV�DQWpULHXUHV�FRQWUDLUHV�j�OD�SUpVHQWH�ORL��

/D� SUpVHQWH� ORL� VHUD� SXEOLpH� DX� -RXUQDO� 2IILFLHO� GH� OD�
5pSXEOLTXH�7XQLVLHQQH�HW�H[pFXWpH�FRPPH�ORL�GH�O¶(WDW��

7XQLV��OH����MDQYLHU��������

=LQH�(O�$ELGLQH�%HQ�$OL�

�

/RL� Q�� �������� GX� ��� MDQYLHU� ������ SRUWDQW�

VLPSOLILFDWLRQ� GHV� SURFpGXUHV� DGPLQLVWUDWLYHV�

UHODWLYHV�DX[�DXWRULVDWLRQV�GpOLYUpHV�SDU�OH�PLQLVWqUH�

GH� O
HQYLURQQHPHQW� HW� GH� O
DPpQDJHPHQW� GX�

WHUULWRLUH�GDQV�OHV�GRPDLQHV�GH�VD�FRPSpWHQFH������

$X�QRP�GX�SHXSOH��

/D�FKDPEUH�GHV�GpSXWpV�D\DQW�DGRSWp��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH�SURPXOJXH�OD�ORL�GRQW�OD�
WHQHXU�VXLW���

$UWLFOH�SUHPLHU��±�/HV�GLVSRVLWLRQV�GH�O
DUWLFOH���GH�OD�ORL�
Q�� ������ GX� �� DR�W� ������ SRUWDQW� FUpDWLRQ� GH� O
DJHQFH�
QDWLRQDOH�GH�SURWHFWLRQ�GH�O
HQYLURQQHPHQW��VRQW�DEURJpHV�HW�
UHPSODFpHV�SDU�OHV�GLVSRVLWLRQV�VXLYDQWHV���

$UWLFOH� �� �QRXYHDX�� �� /D� UpDOLVDWLRQ� GHV� XQLWpV�
LQGXVWULHOOHV�� DJULFROHV� HW� FRPPHUFLDOHV� HVW� VRXPLVH�� VRLW� j�
O
DSSUREDWLRQ� SUpDODEOH� SDU� O
DJHQFH� QDWLRQDOH� GH� OD�
SURWHFWLRQ� GH� O
HQYLURQQHPHQW� GH� O
pWXGH� G
LPSDFW� QpJDWLI�
pYHQWXHO� VXU� O
HQYLURQQHPHQW�� VRLW� j� O
HQJDJHPHQW� GX�
SURPRWHXU� GH� O
XQLWp� G
DSSOLTXHU� OHV� SUHVFULSWLRQV� G
XQ�
FDKLHU�GHV�FKDUJHV�TXL�VHUD�DSSURXYp�SDU�DUUrWp�GX�PLQLVWUH�
FKDUJp�GH�O
HQYLURQQHPHQW��VHORQ�OH�W\SH�GH�O
XQLWp��OD�QDWXUH�
GH� VRQ� DFWLYLWp� HW� GHV� ULVTXHV� TX
HOOH� SUpVHQWH� SRXU�
O
HQYLURQQHPHQW��

/HV�FRQGLWLRQV�G
DSSOLFDWLRQ�GX�SUpVHQW�DUWLFOH�DLQVL�TXH�
OHV� FDWpJRULHV� G
XQLWpV� VRXPLVHV� j� O
pWXGH� G
LPSDFW� HW� OHV�
FDWpJRULHV�G
XQLWpV�VRXPLVHV�DX[�FDKLHUV�GHV�FKDUJHV�VHURQW�
IL[pHV�SDU�GpFUHW��

$UW�����±�/HV�GLVSRVLWLRQV�GH�O
DUWLFOH����GH�OD�ORL�Q��������
GX� ��� DYULO� ������ SRUWDQW� FUpDWLRQ� GH� O
RIILFH� QDWLRQDO�
G
DVVDLQLVVHPHQW�� VRQW� DEURJpHV� HW� UHPSODFpHV� SDU� OHV�
GLVSRVLWLRQV�VXLYDQWHV���

$UWLFOH� ��� �QRXYHDX��� ±� 7RXW� GpYHUVHPHQW� HW� UHMHW� GHV�
HDX[� UpVLGXDLUHV� DXWUHV� TXH� GRPHVWLTXHV� GDQV� OHV� UpVHDX[�
G
DVVDLQLVVHPHQW�LPSODQWpV�GDQV�OHV�]RQHV�G
LQWHUYHQWLRQ�GH�
O
RIILFH� QDWLRQDO� G
DVVDLQLVVHPHQW� GRLW� rWUH� FRQIRUPH� DX[�
FRQGLWLRQV�HW�DX[�PRGDOLWpV�TXL�VHURQW�IL[pHV�GDQV�XQ�FDKLHU�
GHV� FKDUJHV� DSSURXYp� SDU� DUUrWp� GX� PLQLVWUH� FKDUJp� GH�
O
HQYLURQQHPHQW��

$UW�����±�/HV�GLVSRVLWLRQV�GHV�DUWLFOHV������������HW����GH�
OD� ORL�Q��������GX���� MXLQ�������UHODWLYH�DX[�GpFKHWV�HW�DX�
FRQWU{OH� GH� OHXU� JHVWLRQ� HW� GH� OHXU� pOLPLQDWLRQ�� VRQW�
DEURJpHV�HW�UHPSODFpHV�SDU�OHV�GLVSRVLWLRQV�VXLYDQWHV���
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����7UDYDX[�SUpSDUDWRLUHV�� �

'LVFXVVLRQ� HW� DGRSWLRQ� SDU� OD� FKDPEUH� GHV� GpSXWpV� GDQV� VD�

VpDQFH�GX����MDQYLHU�������

$UWLFOH� ��� �QRXYHDX��� ±� /H� PLQLVWqUH� FKDUJp� GH�
O
HQYLURQQHPHQW�pODERUH�HQ�FRRUGLQDWLRQ�DYHF�OHV�PLQLVWqUHV�
HW� OHV� FROOHFWLYLWpV� ORFDOHV� FRQFHUQpV� GHV� SODQV� IL[DQW� OHV�
FRQGLWLRQV� GDQV� OHVTXHOOHV� VHURQW� HIIHFWXpHV� OHV� RSpUDWLRQV�
GH� FROOHFWH�HW�G
pOLPLQDWLRQ�GHV�GpFKHWV�PpQDJHUV��/RUV�GH�
OD� VLJQDWXUH� GX� FDKLHU� GHV� FKDUJHV� YLVp� j� O
DUWLFOH� ��� GH� OD�
SUpVHQWH� ORL�� LO� VHUD� WHQX� FRPSWH� GHV� GLVSRVLWLRQV� GX� SODQ�
VSpFLILTXH�j�FKDTXH�]RQH��DLQVL�TXH�GHV�REMHFWLIV�TX
LO� IL[H�
DILQ� GH� JDUDQWLU� OH� QLYHDX� GH� UHQWDELOLWp� PD[LPXP� DX[�
HQWUHSULVHV�SXEOLTXHV�HW�SULYpHV�G
pOLPLQDWLRQ�GHV�GpFKHWV��

$UWLFOH�����QRXYHDX���±�(VW�VRXPLV�j�XQ�FDKLHU�GHV�FKDUJHV�
DSSURXYp� SDU� DUUrWp� GX� PLQLVWUH� FKDUJp� GH� O
HQYLURQQHPHQW��
WRXW�pWDEOLVVHPHQW�RX�HQWUHSULVH�DVVXUDQW�XQH�RX�SOXVLHXUV�GHV�
DFWLYLWpV� GH� FROOHFWH�� GH� WUL�� GH� WUDQVSRUW�� GH� VWRFNDJH�� GH�
WUDLWHPHQW�� GH� YDORULVDWLRQ� HW� G
pOLPLQDWLRQ� GHV� GpFKHWV� j�
O
H[FHSWLRQ�GHV�GpFKHWV�GDQJHUHX[��

&H�FDKLHU�GHV�FKDUJHV�IL[H�QRWDPPHQW���

��OHV�W\SHV�HW�OHV�TXDQWLWpV�GHV�GpFKHWV��

�� OHV� SUHVFULSWLRQV� WHFKQLTXHV� HW� OHV� PRGDOLWpV� GH�
FROOHFWH��GH�WUDQVSRUW��GH�WUL��GH�VWRFNDJH��GH�WUDLWHPHQW��GH�
YDORULVDWLRQ�HW�G
pOLPLQDWLRQ��

�� OHV� SUpFDXWLRQV� GHYDQW� rWUH� SULVHV� SRXU� JDUDQWLU� OHV�
FRQGLWLRQV�GH�VpFXULWp��

��OH�VLWH�GH�FROOHFWH��GH�WUL��GH�VWRFNDJH�HW�G
pOLPLQDWLRQ��

�� OHV�PHVXUHV�GHYDQW� rWUH�SULVHV�SRXU�DVVXUHU� OH� UHVSHFW�
GHV� OpJLVODWLRQV�� GHV� UpJOHPHQWDWLRQV� HW� GHV� QRUPHV� HQ�
YLJXHXU��

��OHV�UHVVRXUFHV�KXPDLQHV�HW�PDWpULHOOHV�GLVSRQLEOHV��

/HV� FKHIV� GHV� pWDEOLVVHPHQWV� HW� GHV� HQWUHSULVHV� VXV�
LQGLTXpV� V
HQJDJHQW� j� DSSOLTXHU� OHV� GLVSRVLWLRQV� GX� FDKLHU�
GHV� FKDUJHV�� HW� FH�� DSUqV� DFFRPSOLVVHPHQW�� OH� FDV� pFKpDQW��
GHV� SURFpGXUHV� GH� O
DSSUREDWLRQ� GH� O
pWXGH� G
LPSDFW�
FRQIRUPpPHQW� DX[� UpJOHPHQWDWLRQV� HQ� YLJXHXU�� HW� GDQV� OH�
FDGUH�GHV�SODQV�YLVpV�j�O
DUWLFOH����GH�OD�SUpVHQWH�ORL�HW�DSUqV�
DYLV�GH�OD�FROOHFWLYLWp�ORFDOH�FRQFHUQpH��

$UWLFOH� ��� �QRXYHDX��� ±� /HV� PRGHV� GH� JHVWLRQ� GHV�
FDWpJRULHV� GH� GpFKHWV� GDQJHUHX[� GRQW� OD� OLVWH� HVW� IL[pH� SDU�
GpFUHW� VRQW� VRXPLV� j� O
DSSUREDWLRQ� GX� PLQLVWUH� FKDUJp� GH�
O
HQYLURQQHPHQW�� &HV� FDWpJRULHV� GH� GpFKHWV� QH� SHXYHQW� rWUH�
WUDLWpHV�HQ�YXH�GH�OHXU�pOLPLQDWLRQ�RX�YDORULVDWLRQ�TXH�GDQV�OHV�
LQVWDOODWLRQV� TXL� RQW� pWp� DXWRULVpHV� SDU� O
DXWRULWp� FRPSpWHQWH�
FRQIRUPpPHQW� DX[� GLVSRVLWLRQV� GH� O
DUWLFOH� ��� �ELV�� GH� OD�
SUpVHQWH� ORL�� /HV� FRQGLWLRQV� HW� OHV� PRGHV� GH� JHVWLRQ� GH�
FDWpJRULHV� SDUWLFXOLqUHV� GH� FHV�GpFKHWV� SHXYHQW� rWUH� IL[pV�SDU�
GHV� GpFUHWV� SULV� VXU� SURSRVLWLRQ� GHV� PLQLVWUHV� FKDUJpV� GH�
O
HQYLURQQHPHQW�HW�GH�OD�VDQWp�SXEOLTXH��

$UWLFOH� ��� �QRXYHDX��� ±�(VW� SXQL� G
XQ� HPSULVRQQHPHQW�
GH�GHX[�PRLV�j�GHX[�DQV�HW�G
XQH�DPHQGH�G
XQ�PRQWDQW�GH�
���� j� ��� PLOOH� GLQDUV� RX� GH� O
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