
1����� -RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH�²�����VHSWHPEUH������ 3DJH������

$UUrWH���

$UWLFOH� SUHPLHU�� ±� (VW� RXYHUW�� j� O¶LQVWLWXW� QDWLRQDO� GX�

SDWULPRLQH�DX�PLQLVWqUH�GH�OD�FXOWXUH�OH����RFWREUH������HW�

MRXUV� VXLYDQWV�� XQ� FRQFRXUV� H[WHUQH� VXU� pSUHXYHV� SRXU� OH�

UHFUXWHPHQW�G¶DUFKLWHFWHV�SULQFLSDX[��

$UW�����±�/H�QRPEUH�GH�SRVWHV�j�SRXUYRLU�HVW�IL[p�j�FLQT������

$UW�����±�/D�GDWH�GH�FO{WXUH�GX�UHJLVWUH�G¶LQVFULSWLRQV�HVW�

IL[pH�DX��HU�RFWREUH�������

7XQLV��OH���VHSWHPEUH�������

/H�0LQLVWUH�GH�OD�&XOWXUH�

$EGHOEDNL�+HUPDVVL�

9X�

/H�3UHPLHU�0LQLVWUH�

0RKDPHG�*KDQQRXFKL�

�

$UUrWp� GX� PLQLVWUH� GH� OD� FXOWXUH� GX� �� VHSWHPEUH�
������SRUWDQW�RXYHUWXUH�G¶XQ�FRQFRXUV�LQWHUQH�VXU�
pSUHXYHV� SRXU� OD� SURPRWLRQ� DX� JUDGH� GH�
WHFKQLFLHQ��

/H�PLQLVWUH�GH�OD�FXOWXUH��

9X�OD�ORL�Q���������GX����GpFHPEUH�������SRUWDQW�VWDWXW�

JpQpUDO�GHV�SHUVRQQHOV�GH�O
(WDW��GHV�FROOHFWLYLWpV�ORFDOHV�HW�

GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� DGPLQLVWUDWLI��

HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILpH� RX� FRPSOpWpH� HW�

QRWDPPHQW�OD�ORL�Q��������GX����GpFHPEUH�������

9X� OH� GpFUHW� Q���������GX���� DYULO� ������ IL[DQW� OH� VWDWXW�
SDUWLFXOLHU� DX� FRUSV� WHFKQLTXH� FRPPXQ� GHV� DGPLQLVWUDWLRQV�
SXEOLTXHV��

9X� O¶DUUrWp�GX�PLQLVWUH�GH� OD�FXOWXUH�GX����RFWREUH�������
IL[DQW� OHV� PRGDOLWpV� G¶RUJDQLVDWLRQ� GX� FRQFRXUV� LQWHUQH� VXU�
pSUHXYHV�SRXU�OD�SURPRWLRQ�DX�JUDGH�GH�WHFKQLFLHQ��

$UUrWH���

$UWLFOH�SUHPLHU��±�(VW�RXYHUW��DX�PLQLVWqUH�GH�OD�FXOWXUH�
OH����GpFHPEUH������HW�MRXUV�VXLYDQWV��XQ�FRQFRXUV�LQWHUQH�
VXU�pSUHXYHV�SRXU�OD�SURPRWLRQ�DX�JUDGH�GH�WHFKQLFLHQ��

$UW�����±�/H�QRPEUH�GH�SRVWHV�j�SRXUYRLU�HVW�IL[p�j�XQ������

$UW�����±�/D�GDWH�GH�FO{WXUH�GX�UHJLVWUH�G¶LQVFULSWLRQV�HVW�
IL[pH�DX����QRYHPEUH�������

7XQLV��OH���VHSWHPEUH�������

/H�0LQLVWUH�GH�OD�&XOWXUH�

$EGHOEDNL�+HUPDVVL�

9X�

/H�3UHPLHU�0LQLVWUH�

0RKDPHG�*KDQQRXFKL�

�

�

0,1,67(5(�'8�75$163257�

�

120,1$7,216�

3DU�GpFUHW�Q������������GX����VHSWHPEUH�������

0RQVLHXU�6DVVL�<DKLD�HVW�GpVLJQp�HQ�TXDOLWp�GH�SUpVLGHQW�

GLUHFWHXU� JpQpUDO� GH� OD� VRFLpWp� QDWLRQDOH� GX� WUDQVSRUW�

LQWHUXUEDLQ��HW�FH��j�SDUWLU�GX���DR�W�������

3DU�GpFUHW�Q������������GX����VHSWHPEUH�������

0RQVLHXU� &KHGKO\� +DMUL� HVW� GpVLJQp� HQ� TXDOLWp� GH�
SUpVLGHQW�GLUHFWHXU�JpQpUDO�GH� OD� VRFLpWp�GX�PpWUR� OpJHU�GH�
7XQLV��HW�FH��j�SDUWLU�GX����DR�W�������

�

�

0,1,67(5(�'(�/$�6$17(�38%/,48(�

�

'pFUHW� Q�� ���������� GX� ��� VHSWHPEUH� ������
PRGLILDQW�HW�FRPSOpWDQW� OH�GpFUHW�Q����������GX����
VHSWHPEUH� ������ IL[DQW� OHV� DWWULEXWLRQV�� OD�
FRPSRVLWLRQ�HW�OHV�PRGDOLWpV�GH�IRQFWLRQQHPHQW�GX�
FRPLWp�QDWLRQDO�G
pWKLTXH�PpGLFDOH��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GH�OD�VDQWp�SXEOLTXH��

9X� OD� ORL� Q�� ������ GX� ��� MXLOOHW� ������ UHODWLYH� j�

O
RUJDQLVDWLRQ�VDQLWDLUH�HW�QRWDPPHQW�VRQ�DUWLFOH����

9X� OH� GpFUHW� Q�� �������� GX� ��� VHSWHPEUH������� IL[DQW�
OHV� DWWULEXWLRQV�� OD� FRPSRVLWLRQ� HW� OHV� PRGDOLWpV� GH�
IRQFWLRQQHPHQW�GX�FRPLWp�QDWLRQDO�G
pWKLTXH�PpGLFDOH��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH� SUHPLHU�� �� ,O� HVW� DMRXWp� j� O
DUWLFOH� �� GX� GpFUHW������
Q����������GX����VHSWHPEUH������VXVYLVp�O
DOLQpD�VXLYDQW���

,O� SHXW� pJDOHPHQW� RUJDQLVHU� GHV� FROORTXHV� HW� GHV�

VpPLQDLUHV� SRUWDQW� VXU� GHV� TXHVWLRQV� UHODWLYHV� j� O
pWKLTXH�

PpGLFDOH��

$UW�������/HV�GLVSRVLWLRQV�GHV�DUWLFOHV������HW����GX�GpFUHW�

Q����������GX����VHSWHPEUH������VXVYLVp�VRQW�DEURJpHV�HW�

UHPSODFpHV�SDU�OHV�GLVSRVLWLRQV�VXLYDQWHV���

$UWLFOH� �� �QRXYHDX��� �� /H� FRPLWp� QDWLRQDO� G
pWKLTXH�

PpGLFDOH�FRPSUHQG�RXWUH�VRQ�SUpVLGHQW���

�� XQ�PHPEUH� GX� FRQVHLO� FRQVWLWXWLRQQHO� SURSRVp� SDU� OH�

SUpVLGHQW�GXGLW�FRQVHLO��

��XQ�PHPEUH�GX�FRQVHLO�VXSpULHXU�LVODPLTXH�SURSRVp�SDU�

OH�SUpVLGHQW�GXGLW�FRQVHLO��

�� XQ� PHPEUH� GX� FRPLWp� VXSpULHXU� SRXU� OHV� GURLWV� GH�

O
KRPPH� HW� OHV� OLEHUWpV� IRQGDPHQWDOHV� SURSRVp� SDU� OH�

SUpVLGHQW�GXGLW�FRPLWp��

�� XQ� FRQVHLOOHU� j� OD� FRXU� GH� FDVVDWLRQ� SURSRVp� SDU� OH�
PLQLVWUH�GH�OD�MXVWLFH��

�� XQ� FRQVHLOOHU� GX� WULEXQDO� DGPLQLVWUDWLI� SURSRVp� SDU� OH�

SUHPLHU�SUpVLGHQW�GXGLW�WULEXQDO��

�� XQ� SURIHVVHXU� GH� SKLORVRSKLH�� XQ� SURIHVVHXU� GH�

VRFLRORJLH�HW�XQ�SURIHVVHXU�GH�GURLW�SURSRVpV�SDU�OH�PLQLVWUH�

FKDUJp�GH�O
HQVHLJQHPHQW�VXSpULHXU��

�� GHX[� FKHUFKHXUV� LQWpUHVVpV� SDU� OHV� TXHVWLRQV� UHOHYDQW�

GX�GRPDLQH�G
DFWLYLWp�GX�FRPLWp��SURSRVpV�SDU�OH�VHFUpWDLUH�

G
(WDW� DXSUqV� GX� 3UHPLHU� PLQLVWUH� FKDUJp� GH� OD� UHFKHUFKH�

VFLHQWLILTXH�HW�GH�OD�WHFKQRORJLH��

�� OHV� SUpVLGHQWV� GHV� FRQVHLOV� QDWLRQDX[� GHV� RUGUHV� GHV�
PpGHFLQV�� GHV� PpGHFLQV� GHQWLVWHV�� GHV� PpGHFLQV�
YpWpULQDLUHV�HW�GHV�SKDUPDFLHQV�RX�OHXU�UHSUpVHQWDQW��



�� OHV� GR\HQV� GHV� IDFXOWpV� GH� PpGHFLQH�� GH� PpGHFLQH�

GHQWDLUH�HW�GH�SKDUPDFLH�RX�OHXU�UHSUpVHQWDQW��

�� VL[� SHUVRQQDOLWpV� LQWpUHVVpHV� SDU� O
pWKLTXH� PpGLFDOH��

GpVLJQpHV�SDU�OH�PLQLVWUH�GH�OD�VDQWp�SXEOLTXH��

�� XQH� SHUVRQQDOLWp� GX� VHFWHXU� VRFLDO� LQWpUHVVpH� SDU� OHV�

TXHVWLRQV� UHOHYDQW� GX� GRPDLQH� G
DFWLYLWp� GX� FRPLWp��

SURSRVpH�SDU�OH�PLQLVWUH�GHV�DIIDLUHV�VRFLDOHV��

��XQH�SHUVRQQDOLWp�GX�VHFWHXU�GH�O
LQIRUPDWLRQ��SURSRVpH�

SDU�OH�3UHPLHU�PLQLVWUH��

/D�GLUHFWLRQ�GH�OD�WXWHOOH�GHV�K{SLWDX[�DX�PLQLVWqUH�GH�OD�

VDQWp�SXEOLTXH�DVVXUH�OH�VHFUpWDULDW�GXGLW�FRPLWp��

$UWLFOH� �� �QRXYHDX��� �� /H� FRPLWp� SHXW� rWUH� VDLVL� SDU� OH�

SUpVLGHQW� GH� OD� FKDPEUH� GHV� GpSXWpV�� XQ� PHPEUH� GX�

JRXYHUQHPHQW�� OH� SUpVLGHQW� GX� FRQVHLO� FRQVWLWXWLRQQHO�� OH�

SUpVLGHQW�GX�FRQVHLO�pFRQRPLTXH�HW�VRFLDO��DLQVL�TXH�SDU�XQ�

pWDEOLVVHPHQW� G
HQVHLJQHPHQW� VXSpULHXU� RX� GH� UHFKHUFKH�

VFLHQWLILTXH�RX�XQH� DVVRFLDWLRQ�GHV� VFLHQFHV�GH� OD� VDQWp�� ,O�

SHXW� pJDOHPHQW� VH� VDLVLU� G
RIILFH�GHV�TXHVWLRQV� UHOHYDQW� GX�

GRPDLQH�GH�VRQ�DFWLYLWp��

/H�PLQLVWUH�GH�OD�VDQWp�SXEOLTXH�HVW�WHQX�LQIRUPp�GH�WRXV�

OHV�DYLV�pPLV�SDU�OH�FRPLWp��

$UWLFOH� ��� �QRXYHDX��� �� /HV� WUDYDX[� GX� FRPLWp� VRQW�
FRQVWDWpV�SDU�GHV�SURFqV�YHUEDX[�VLJQpV�SDU�VRQ�SUpVLGHQW�HW�
WUDQVPLV�DX�PLQLVWUH�GH�OD�VDQWp�SXEOLTXH��

$UW����� ��/H�PLQLVWUH�GH� OD�VDQWp�SXEOLTXH�HVW�FKDUJp�GH�
O
H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO�
2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����VHSWHPEUH�������

=LQH�(O�$ELGLQH�%HQ�$OL�

�

0$,17,(1�(1�$&7,9,7(�

3DU�GpFUHW�Q������������GX����VHSWHPEUH�������

/H� 'U�� /HWDwHI� $EGHOPDMLG�� SURIHVVHXU� KRVSLWDOR�
XQLYHUVLWDLUH�HQ�PpGHFLQH��FKDUJp�GHV�IRQFWLRQV�GH�FKHI�GH�
VHUYLFH�j�O
K{SLWDO�+DELE�7KDPHXU��HVW�PDLQWHQX�HQ�DFWLYLWp�
SRXU�XQH�SpULRGH�G
XQH�DQQpH�j�FRPSWHU�GX��HU�DYULO�������

�

3DU�GpFUHW�Q������������GX����VHSWHPEUH�������

/H� 'U�� 6RXLVVL� 7DRXILN�� SURIHVVHXU� KRVSLWDOR�
XQLYHUVLWDLUH�HQ�PpGHFLQH��FKDUJp�GHV�IRQFWLRQV�GH�FKHI�GH�
VHUYLFH� j� O
K{SLWDO� +pGL� &KDNHU� GH� 6ID[�� HVW� PDLQWHQX� HQ�
DFWLYLWp� SRXU� XQH� SpULRGH� G
XQH� DQQpH� j� FRPSWHU� GX� �HU�
MXLOOHW�������

�

�

3RXU OD OpJDOLVDWLRQ GH OD VLJQDWXUH � OH SUpVLGHQW GH OD PXQLFLSDOLWp ,661���������� &HUWLILp FRQIRUPH � OH SUpVLGHQW GLUHFWHXU J pQpUDO GH O
,�2�5�7

�&H�QXPpUR�GX�-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH�D�pWp�GpSRVp�DX�VLqJH�GX�JRXYHUQRUDW�GH�7XQLV�OH����VHSWHPEUH�������


