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$UUrWp�GX�PLQLVWUH�GH�O¶DJULFXOWXUH�GX����QRYHPEUH�

������ SRUWDQW� RXYHUWXUH� GH� OD� SURFpGXUH� GH�

UpDPpQDJHPHQW� IRQFLHU� GDQV� OH� SpULPqWUH� SXEOLF�

LUULJXp� GH� )DGKORXQH� GH� OD� GpOpJDWLRQ�GH�6ELNKD��

DX�JRXYHUQRUDW�GH�.DLURXDQ��

/H�PLQLVWUH�GH�O¶DJULFXOWXUH��

9X� OD� ORL� Q�� ������ GX� ��� PDL� ������ SRUWDQW� UpIRUPH�

DJUDLUH� GDQV� OHV� SpULPqWUHV� SXEOLFV� LUULJXpV�� PRGLILpH� HW�

FRPSOpWpH�SDU�OD�ORL�Q�������GX����IpYULHU������HW�SDU�OD�ORL�

Q����������GX���PDUV������HW�QRWDPPHQW�VRQ�DUWLFOH�����

9X�OD�ORL�Q��������GX����PDUV�������SRUWDQW�FUpDWLRQ�GH�

O¶DJHQFH� GH� OD� UpIRUPH� DJUDLUH� GHV� SpULPqWUHV� SXEOLFV�

LUULJXpV��PRGLILpH�HW� FRPSOpWpH�SDU� OD� ORL�Q����������GX���

PDUV������HW�QRWDPPHQW�VHV�DUWLFOHV����HW�����

9X� OH� GpFUHW� Q�� ������� GX� �� QRYHPEUH� ������ SRUWDQW�

FUpDWLRQ� GX� SpULPqWUH� SXEOLF� LUULJXp� GH� )DGKORXQH� GH� OD�

GpOpJDWLRQ�GH�6ELNKD��DX�JRXYHUQRUDW�GH�.DLURXDQ��

9X�OH�GpFUHW�Q����������GX����DR�W�������PRGLILDQW�OD�

GpQRPLQDWLRQ� GH� O¶DJHQFH� GH� OD� UpIRUPH� DJUDLUH� GHV�

SpULPqWUHV�SXEOLFV�LUULJXpV��

$UUrWH���

$UWLFOH� SUHPLHU�� ±� /D� SURFpGXUH� GH� UpDPpQDJHPHQW�
IRQFLHU�SUpYXH�SDU�OD�ORL�Q��������GX����PDL�������PRGLILpH�
HW�FRPSOpWpH�SDU�OD�ORL�Q�������GX����IpYULHU������HW�SDU�OD�
ORL�Q����������GX���PDUV������HW�OD�ORL�Q��������GX����PDUV�
�����PRGLILpH�HW�FRPSOpWpH�SDU�OD�ORL�Q����������GX���PDUV�
�����VXVYLVpHV��HVW�RXYHUWH�j�FRPSWHU�GH� OD�SXEOLFDWLRQ�GX�
SUpVHQW�DUUrWp�GDQV�OH�SpULPqWUH�SXEOLF�LUULJXp�GH�)DGKORXQH�
GH� OD� GpOpJDWLRQ� GH� 6ELNKD�� DX� JRXYHUQRUDW� GH� .DLURXDQ��
REMHW�GX�GpFUHW�Q���������GX���QRYHPEUH������GpOLPLWp�SDU�
XQ� OLVHUp� URXJH� FRQIRUPpPHQW� j� O
H[WUDLW� GH� FDUWH� DX�
���������DQQH[p�DX�SUpVHQW�DUUrWp��

$UW�� ��� �� /H� GLUHFWHXU� JpQpUDO� GH� O¶DJHQFH� IRQFLqUH�
DJULFROH�HVW�FKDUJp�GH�O¶H[pFXWLRQ�GX�SUpVHQW�DUUrWp�TXL�VHUD�
SXEOLp�DX�-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����QRYHPEUH�������

/H�0LQLVWUH�GH�O
$JULFXOWXUH�

6DGRN�5DEHK�

9X�

/H�3UHPLHU�0LQLVWUH�

0RKDPHG�*KDQQRXFKL�
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3DU�GpFUHW�Q������������GX����QRYHPEUH�������

0RQVLHXU� 0RKDPHG� 1DFHXU� &KUDLWL� +
&LQL�� FRQVHLOOHU�
GHV� VHUYLFHV� SXEOLFV�� HVW� FKDUJp� GHV� IRQFWLRQV� GH� GLUHFWHXU�
GH� OD� SURJUDPPDWLRQ� HW� GHV� SURMHWV� j� OD� GLUHFWLRQ�JpQpUDOH�
GH�OD�SURVSHFWLYH��GH�OD�SODQLILFDWLRQ�HW�GH�OD�SURJUDPPDWLRQ�
DX�PLQLVWqUH�GH�OD�IRUPDWLRQ�SURIHVVLRQQHOOH�HW�GH�O
HPSORL��

3DU�GpFUHW�Q������������GX����QRYHPEUH�������

0RQVLHXU� 7DwHE� =HUDL�� DGPLQLVWUDWHXU� FRQVHLOOHU�� HVW�
FKDUJp� GHV� IRQFWLRQV�GH�GLUHFWHXU� UpJLRQDO� GH� OD� IRUPDWLRQ�
SURIHVVLRQQHOOH�HW�GH�O
HPSORL�GH�6LOLDQD��

(Q�DSSOLFDWLRQ�GHV�GLVSRVLWLRQV�GH�O
DUWLFOH����GX�GpFUHW�
Q����������GX����PDL�������O
LQWpUHVVp�EpQpILFLH�GH�UDQJ�HW�
DYDQWDJHV�DOORXpV�j�XQ�GLUHFWHXU�G
DGPLQLVWUDWLRQ�FHQWUDOH��

�

3DU�GpFUHW�Q������������GX����QRYHPEUH�������

0RQVLHXU� +RXVLQH� .DKODRXL�� DGPLQLVWUDWHXU� FRQVHLOOHU��
HVW� FKDUJp� GHV� IRQFWLRQV� GH� GLUHFWHXU� UpJLRQDO� GH� OD�
IRUPDWLRQ�SURIHVVLRQQHOOH�HW�GH�O
HPSORL�GH�*DIVD��

(Q�DSSOLFDWLRQ�GHV�GLVSRVLWLRQV�GH�O
DUWLFOH����GX�GpFUHW�Q��
��������GX����PDL�������O
LQWpUHVVp�EpQpILFLH�GHV�DYDQWDJHV�HW�
LQGHPQLWpV�DOORXpV�j�XQ�GLUHFWHXU�G
DGPLQLVWUDWLRQ�FHQWUDOH��

�

3DU�GpFUHW�Q������������GX����QRYHPEUH�������

0RQVLHXU� 0RKDPHG� 6NDQGUDQL�� DGPLQLVWUDWHXU�� HVW�
FKDUJp� GHV� IRQFWLRQV� GH� VRXV�GLUHFWHXU� GX� IRQGV� GH�
SURPRWLRQ� GH� OD� IRUPDWLRQ� HW� GH� O
DSSUHQWLVVDJH� j� OD�
GLUHFWLRQ� JpQpUDOH� GH� OD� SURPRWLRQ� GH� OD� IRUPDWLRQ�
SURIHVVLRQQHOOH�HW�GH� O
HPSORL�DX�PLQLVWqUH�GH� OD�IRUPDWLRQ�
SURIHVVLRQQHOOH�HW�GH�O
HPSORL��

�

3DU�GpFUHW�Q������������GX����QRYHPEUH�������

0DGDPH� $wFKD� 0RXHOKL�� DGPLQLVWUDWHXU� GX� VHUYLFH�
VRFLDO�� HVW� FKDUJpH� GHV� IRQFWLRQV� GH� FKHI� GH� O
XQLWp� GH� OD�
FDUWH�UpJLRQDOH�GH�OD�IRUPDWLRQ�SURIHVVLRQQHOOH�j�OD�GLUHFWLRQ�
UpJLRQDOH�GH� OD� IRUPDWLRQ�SURIHVVLRQQHOOH�HW�GH� O
HPSORL�GH�
0DQRXED� UHOHYDQW� GX� PLQLVWqUH� GH� OD� IRUPDWLRQ�
SURIHVVLRQQHOOH�HW�GH�O
HPSORL��

(Q�DSSOLFDWLRQ�GHV�GLVSRVLWLRQV�GH�O
DUWLFOH����GX�GpFUHW�
Q����������GX����PDL�������O
LQWpUHVVpH�EpQpILFLH�GX�UDQJ�HW�
DYDQWDJHV�G
XQ�FKHI�GH�VHUYLFH�G
DGPLQLVWUDWLRQ�FHQWUDOH��

�

3DU�GpFUHW�Q������������GX����QRYHPEUH�������

0RQVLHXU�%RXOEDED�.DUURX��DGPLQLVWUDWHXU� ��HVW�FKDUJp�
GHV�IRQFWLRQV�GH�FKHI�GH�O
XQLWp�GHV�SURJUDPPHV�G
HPSORL�j�
OD�GLUHFWLRQ�UpJLRQDOH�GH�OD�IRUPDWLRQ�SURIHVVLRQQHOOH�HW�GH�
O
HPSORL�GH�*DEqV��

(Q�DSSOLFDWLRQ�GHV�GLVSRVLWLRQV�GH�O
DUWLFOH����GX�GpFUHW�
Q�� �������� GX� ��� PDL� ������ O
LQWpUHVVp� EpQpILFLH� GHV�
DYDQWDJHV� HW� LQGHPQLWpV� DOORXpV� j� XQ� FKHI� GH� VHUYLFH�
G
DGPLQLVWUDWLRQ�FHQWUDOH��

�
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'pFUHW�Q������������GX����QRYHPEUH�������SRUWDQW�
FUpDWLRQ�G
XQ�pWDEOLVVHPHQW�SXEOLF��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GH�OD�VDQWp�SXEOLTXH��

9X�OHV�DUWLFOHV����HW����GH�OD�FRQVWLWXWLRQ��

9X� OD� ORL� Q�� ������ GX� ��� MXLOOHW� ������ UHODWLYH� j�
O
RUJDQLVDWLRQ�VDQLWDLUH�HW�QRWDPPHQW�VRQ�DUWLFOH�����
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9X�OH�GpFUHW�Q����������GX����QRYHPEUH�������SRUWDQW�
UqJOHPHQW�JpQpUDO�LQWpULHXU�GHV�K{SLWDX[��LQVWLWXWV�HW�FHQWUHV�
VSpFLDOLVpV�UHOHYDQW�GX�PLQLVWqUH�GH�OD�VDQWp�SXEOLTXH��

9X� OH� GpFUHW� Q�� ������� GX� ��� PDL� ������ IL[DQW� OHV�
FULWqUHV�GH�FODVVLILFDWLRQ�GHV�VWUXFWXUHV�VDQLWDLUHV�SXEOLTXHV��

9X�O
DYLV�GX�PLQLVWUH�GHV�ILQDQFHV��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH�SUHPLHU�� �� ,O� HVW�FUpp��XQ�pWDEOLVVHPHQW�SXEOLF�j�
FDUDFWqUH� DGPLQLVWUDWLI� GpQRPPp� �K{SLWDO� UpJLRQDO� GH� %HQ�
$URXV���

&HW� pWDEOLVVHPHQW� HVW� GRWp�GH� OD� SHUVRQQDOLWp�PRUDOH� HW�

GH� O
DXWRQRPLH� ILQDQFLqUH�� 6RQ� EXGJHW� HVW� UDWWDFKp� SRXU�

RUGUH�DX�EXGJHW��JpQpUDO�GH�O
(WDW��,O�HVW�VRXPLV�j�OD�WXWHOOH�

GX�PLQLVWqUH�GH�OD�VDQWp�SXEOLTXH��

$UW�� ��� �� /HV� PLQLVWUHV� GH� OD� VDQWp� SXEOLTXH� HW� GHV�

ILQDQFHV� VRQW� FKDUJpV�� FKDFXQ� HQ� FH� TXL� OH� FRQFHUQH�� GH�

O
H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO�

2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����QRYHPEUH�������

=LQH�(O�$ELGLQH�%HQ�$OL�

�
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3DU�GpFUHW�Q������������GX����QRYHPEUH�������

0DGDPH� 5DGKLD� 0DkURXI�� DGPLQLVWUDWHXU� GH� OD� VDQWp�
SXEOLTXH��HVW�FKDUJpH�GHV�IRQFWLRQV�GH�FKHI�GH�VHUYLFH�GH�OD�
JHVWLRQ� GHV� VWRFNV� j� O
K{SLWDO� �)DWRXPD� %RXUJXLED�� GH�
0RQDVWLU�DX�PLQLVWqUH�GH�OD�VDQWp�SXEOLTXH��

�

3DU�DUUrWp�GX�PLQLVWUH�GH� OD�VDQWp�SXEOLTXH�GX����
QRYHPEUH�������

6RQW�QRPPpHV�PHPEUHV�DX�FRQVHLO�G
DGPLQLVWUDWLRQ�GH�
O
K{SLWDO�6DKORXO�GH�6RXVVH���

�� 3URIHVVHXU� &KpGLD� /DRXDQL� .HFKULGH� �� UHSUpVHQWDQWH�
GX�GR\HQ�GH�OD�IDFXOWp�GH�PpGHFLQH�GH�6RXVVH��

�� 'RFWHXU� <RVVHU� =LQH� (O� $ELGLQH� �� UHSUpVHQWDQW� GHV�
PpGHFLQV�GH�OLEUH�SUDWLTXH��

��0RQVLHXU�6DGRN�.RUEL� �� UHSUpVHQWDQW�GH� OD� FRPPXQH�
GH�6RXVVH��

3DU�DUUrWp�GX�PLQLVWUH�GH� OD�VDQWp�SXEOLTXH�GX����
QRYHPEUH�������

0RQVLHXU� 0RKVHQ� .KDEWKHQQL�� HVW� QRPPp� PHPEUH�
UHSUpVHQWDQW� OD� FRPPXQH� GH� /D� 0DQRXED� DX� FRQVHLO�
G
DGPLQLVWUDWLRQ� GH� O
K{SLWDO� 5D]L� /D� 0DQRXED� HQ�
UHPSODFHPHQW�GH�0RQVLHXU�%pML�*DPDUWL��
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'pFUHW�Q������������GX����QRYHPEUH�������SRUWDQW�
PRGLILFDWLRQ�GX�GpFUHW�Q��������GX����MDQYLHU�������
SRUWDQW�H[SURSULDWLRQ�SRXU�FDXVH�G
XWLOLWp�SXEOLTXH�
GH� SDUFHOOHV� GH� WHUUH� VLVHV� j� (O� $VIRXU� j� OD�
GpOpJDWLRQ� GH�0HQ]HO� 7pPLPH� DX� JRXYHUQRUDW� GH�
1DEHXO� HW� QpFHVVDLUHV� j� O
DPpQDJHPHQW� GX�
EDUUDJH�/HEQD��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU� SURSRVLWLRQ� GX� PLQLVWUH� GHV� GRPDLQHV� GH� O
(WDW� HW�
GHV�DIIDLUHV�IRQFLqUHV��

9X�OD�ORL�Q��������GX����DR�W�������SRUWDQW�UHIRQWH�GH�OD�

OpJLVODWLRQ� UHODWLYH� j� O
H[SURSULDWLRQ� SRXU� FDXVH� G
XWLOLWp�

SXEOLTXH��

9X� OH� GpFUHW� Q�� ������ GX� ��� MDQYLHU� ������ SRUWDQW�

H[SURSULDWLRQ� SRXU� FDXVH� G
XWLOLWp� SXEOLTXH� GH� SDUFHOOHV� GH�

WHUUH� VLVHV� j�(O�$VIRXU� j� OD� GpOpJDWLRQ�GH�0HQ]HO�7pPLPH�

DX� JRXYHUQRUDW� GH� 1DEHXO� HW� QpFHVVDLUHV� j� O
DPpQDJHPHQW�

GX�EDUUDJH�/HEQD��

9X�O
DYLV�GHV�PLQLVWUHV�GH�O
LQWpULHXU�HW�GH�O
DJULFXOWXUH��

'pFUqWH���

$UWLFOH� SUHPLHU�� �� (VW� PRGLILp�� OH� WDEOHDX� SDUFHOODLUH�
GH� O
DUWLFOH� SUHPLHU� GX� GpFUHW� Q�� ������ GX� ��� MDQYLHU�
������SRUWDQW�H[SURSULDWLRQ�SRXU�FDXVH�G
XWLOLWp�SXEOLTXH�
GH�SDUFHOOHV�GH�WHUUHV�VLVHV�j�(O�$VIRXU�j�OD�GpOpJDWLRQ�GH�
0HQ]HO�7pPLPH�DX�JRXYHUQRUDW�GH�1DEHXO�HW�QpFHVVDLUHV�
j� O
DPpQDJHPHQW� GX� EDUUDJH� /HEQD�� FRQFHUQDQW�
LQGLFDWLRQV�pQRQFpHV�j�OD�OLJQH�FRUUHVSRQGDQW�DX�QXPpUR�
G
RUGUH����� WHO�TXH�LQGLTXp�DX�WDEOHDX�FL�DSUqV�HW�DX�SODQ�
MRLQW�DX�SUpVHQW�GpFUHW���

�
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G
RUGUH�

1��GHV�SDUFHOOHV�

VXU�OHV�SODQV�

1��GHV�WLWUHV�

IRQFLHUV�

1DWXUH�GHV�

SDUFHOOHV�

6XSHUILFLH�

WRWDOH�GH�

O
LPPHXEOH�

6XSHUILFLH�

H[SURSULpH�
1RPV�GHV�SURSULpWDLUHV�

��� ���� �����7XQLV�6�� 7HUUH�DJULFROH� ��D��FD� /D�WRWDOLWp�GH�

O
LPPHXEOH�

��� $KPHG� %HQ� 6DODK�

%HQ�$PHXU�=D\DGL�

�

$UW�������/HV�PLQLVWUHV�GH�O
LQWpULHXU��GH�O
DJULFXOWXUH�HW�GHV�GRPDLQHV�GH�O
(WDW�HW�GHV�DIIDLUHV�IRQFLqUHV�VRQW�FKDUJpV��FKDFXQ�
HQ�FH�TXL�OH�FRQFHUQH��GH�O
H[pFXWLRQ�GX�SUpVHQW�GpFUHW�TXL�VHUD�SXEOLp�DX�-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����QRYHPEUH�������

=LQH�(O�$ELGLQH�%HQ�$OL�


