
1����� -RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH�²�����PDL������ 3DJH������

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH� SUHPLHU�� �� 6RQW� GpFODVVpHV� GX� �SDUF�

DUFKpRORJLTXH� QDWLRQDO� GH� &DUWKDJH� 6LGL� %RX� 6DwG��� OHV�

SDUFHOOHV� GH� WHUUDLQV� HQWRXUpHV� G
XQ� OLVHUp� YHUW� VXU� OH� SODQ�

GHV�WUDYDX[�SDUWLFXOLHUV�GLYHUV���7�3�'�FL�MRLQW�HW�FLWpHV�FL�

DSUqV��VHORQ�OHV�LQGLFDWLRQV�VXLYDQWHV���
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7LWUH�IRQFLHU� 6XSHUILFLH�

HQ�P��

3URSULpWDLUH�

������7XQLV� ����P�� -DGHOPRXOD�%HQ�$EGHVVDOHP�

������ ����P�� (O� 0DNL� HW� <RXVU� %HQW�

+DVVHQ�(O�.DURXL�

������7XQLV� ����P�� /DVVDkG� %HQ� +DFKHPL� (O�

.LODQL�

$UW����� ��/HV�SODQV�G
DPpQDJHPHQW�XUEDLQ�GRLYHQW� WHQLU�

FRPSWH�GHV�GLVSRVLWLRQV�SUpYXHV�DX�SUpVHQW�GpFUHW��

$UW����� ��/H�PLQLVWUH�GH�O
LQWpULHXU�HW�GX�GpYHORSSHPHQW�
ORFDO�� OH�PLQLVWUH� GX� WRXULVPH� HW� GH� O
DUWLVDQDW�� OH�PLQLVWUH�
GHV�GRPDLQHV�GH�O
(WDW�HW�GHV�DIIDLUHV�IRQFLqUHV�� OH�PLQLVWUH�
GHV�ILQDQFHV��OH�PLQLVWUH�GH�OD�FXOWXUH��GH�OD�MHXQHVVH�HW�GHV�
ORLVLUV�� OH� PLQLVWUH� GH� O
pTXLSHPHQW�� GH� O
KDELWDW� HW� GH�
O
DPpQDJHPHQW�GX� WHUULWRLUH�� OH�PLQLVWUH� GX�GpYHORSSHPHQW�
HW� GH� OD� FRRSpUDWLRQ� LQWHUQDWLRQDOH� HW� OH� PLQLVWUH� GH�
O
DJULFXOWXUH�� GH� O
HQYLURQQHPHQW� HW� GHV� UHVVRXUFHV�
K\GUDXOLTXHV�VRQW�FKDUJpV��FKDFXQ�HQ�FH�TXL�OH�FRQFHUQH��GH�
O
H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO�
2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH���PDL�������
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$UUrWp� GX� PLQLVWUH� GHV� VSRUWV� GX� �� PDL� ������

SRUWDQW�GpOpJDWLRQ�GH�VLJQDWXUH��

/H�PLQLVWUH�GHV�VSRUWV��

9X�OD�ORL�Q���������GX����GpFHPEUH�������SRUWDQW�VWDWXW�
JpQpUDO�GHV�SHUVRQQHOV�GH�O
(WDW��GHV�FROOHFWLYLWpV�ORFDOHV�HW�
GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� DGPLQLVWUDWLI��
HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILpH� RX� FRPSOpWpH� HW�
QRWDPPHQW�OD�ORL�Q� ������GX����GpFHPEUH������HW�OD�ORL�
Q����������GX����PDUV�������

9X� OH� GpFUHW� Q� ������� GX� ��� MXLQ� ������ DXWRULVDQW� OHV�
PLQLVWUHV�HW�VHFUpWDLUHV�G
(WDW�j�GpOpJXHU�OHXU�VLJQDWXUH��

9X� OH� GpFUHW� Q�� ���������� GX� �� MXLQ� ������ FKDUJHDQW�
0RQVLHXU� 0XVWDSKD� +
PLOD�� JHVWLRQQDLUH� FRQVHLOOHU� GH�
GRFXPHQWV� HW� G
DUFKLYHV�� GHV� IRQFWLRQV� GH� GLUHFWHXU� GH� OD�
JHVWLRQ�GHV�GRFXPHQWV�HW�GH�OD�GRFXPHQWDWLRQ�DX�PLQLVWqUH�
GHV�VSRUWV��

9X� OH� GpFUHW� Q�� ���������� GX� ��� PDL� ������ SRUWDQW�
RUJDQLVDWLRQ�GX�PLQLVWqUH�GHV�VSRUWV��

9X� OH� GpFUHW� Q�� �������� GX� ��� MDQYLHU� ������ SRUWDQW�
QRPLQDWLRQ� GH� 0RQVLHXU� $EGDOODK� .DkEL� PLQLVWUH� GHV�
VSRUWV��

$UUrWH���

$UWLFOH�SUHPLHU�� ��&RQIRUPpPHQW�DX[�GLVSRVLWLRQV�GX�

SDUDJUDSKH� � GHX[� � GH� O
DUWLFOH� SUHPLHU� GX� GpFUHW� VXVYLVp�

Q�� ������� GX� ��� MXLQ� ������ 0RQVLHXU� 0XVWDSKD� +
PLOD��

GLUHFWHXU�GH�OD�JHVWLRQ�GHV�GRFXPHQWV�HW�GH�OD�GRFXPHQWDWLRQ��

HVW�DXWRULVp�j�VLJQHU��SDU�GpOpJDWLRQ�GX�PLQLVWUH�GHV�VSRUWV��WRXV�

OHV�DFWHV�HQWUDQW�GDQV�OH�FDGUH�GH�VHV�DWWULEXWLRQV�j�O
H[FHSWLRQ�

GHV�DFWHV�j�FDUDFWqUH�UpJOHPHQWDLUH��

$UW�� ��� ±�0RQVLHXU�0XVWDSKD�+
PLOD� HVW� DXWRULVp� j� VRXV�

GpOpJXHU�VD�VLJQDWXUH�DX[�IRQFWLRQQDLUHV�GHV�FDWpJRULHV��$��HW�

�%��VRXPLV�j�VRQ�DXWRULWp��HW�FH��GDQV� OHV�FRQGLWLRQV�IL[pHV�j�

O
DUWLFOH�GHX[�GX�GpFUHW�VXVYLVp�Q���������GX����MXLQ�������

$UW�������/H�SUpVHQW�DUUrWp�VHUD�SXEOLp�DX�-RXUQDO�2IILFLHO�

GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH���PDL��������

/H�PLQLVWUH�GHV�VSRUWV�
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'pFUHW� Q� ���������� GX� �� PDL� ������ SRUWDQW�

PRGLILFDWLRQ�GX�GpFUHW�Q� ��������GX����MXLQ������

UHODWLI� j� O
RUJDQLVDWLRQ� GH� O¶H[SORLWDWLRQ� GHV�

RIILFLQHV�GH�GpWDLO��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GH�OD�VDQWp�SXEOLTXH��

9X�OD�ORL�Q� ������GX���DR�W�������SRUWDQW�RUJDQLVDWLRQ�

GHV� SURIHVVLRQV� SKDUPDFHXWLTXHV�� HQVHPEOH� OHV� WH[WHV� TXL�

O
RQW�PRGLILpH� RX� FRPSOpWpH� HW� QRWDPPHQW� OD� ORL� Q�� ������

GX���DR�W�������

9X� OH� GpFUHW� Q� �������� GX� ��� MXLQ� ������ SRUWDQW�

RUJDQLVDWLRQ�GH�O
H[SORLWDWLRQ�GHV�RIILFLQHV�GH�GpWDLO��WHO�TXH�

PRGLILp�SDU�OH�GpFUHW�Q� ��������GX���MXLOOHW�������

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH�SUHPLHU����/HV�GLVSRVLWLRQV�GHV�DUWLFOHV�������������

�� HW� ��� GX� GpFUHW� VXVFLWp� Q�� �������� GX� ��� MXLQ� ������ WHO�

TX
LO�D�pWp�PRGLILp�HW�FRPSOpWp�SDU�OH�GpFUHW�Q� ��������GX���

MXLOOHW� ������ DLQVL� TXH� VHV� DQQH[HV� VRQW� DEURJpHV� HW�

UHPSODFpHV�SDU�OHV�GLVSRVLWLRQV�HW�O
DQQH[H�VXLYDQWHV���

$UWLFOH� �� �QRXYHDX�� �� 3RXU� OHV� GpOpJDWLRQV� HW� OHV�

FRPPXQHV� GpSRXUYXHV� GH� SKDUPDFLHV� GH� FDWpJRULH� �$�� HW�

SRXU�OHV�FRPPXQHV�GpSRXUYXHV�GH�SKDUPDFLHV�GH�FDWpJRULH�

�%��� O
LQVWDOODWLRQ�GH� OD�SUHPLqUH�RIILFLQH�GH�GpWDLO�GH� O
XQH�

RX�O
DXWUH�FDWpJRULH�HVW�OLEUH��

$UWLFOH� �� �QRXYHDX�� �� /H� QRPEUH� GHV� DXWRULVDWLRQV�

G
RIILFLQHV� GH� FDWpJRULH� �$�� HVW� FDOFXOp� VXU� OD� EDVH� GH� OD�

SRSXODWLRQ�GHV�GpOpJDWLRQV��
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3DU�GpURJDWLRQ�DX[�GLVSRVLWLRQV�GH�O
DOLQpD�SUpFpGHQW�GX�

SUpVHQW� DUWLFOH�� OH� QRPEUH� GHV� DXWRULVDWLRQV� G
RIILFLQHV� GH�

FDWpJRULH� �$�� SRXU� OHV� FRPPXQHV� GH�7XQLV�� 6RXVVH�� 6ID[��

6DNLHW�(GGD\HU�DLQVL�TXH�OHV�FRPPXQHV�GH�=DRXLHW�6RXVVH��

.VLEHW�HW�7KUD\HW�HW�(]]RXKRXU�GX�JRXYHUQRUDW�GH�6RXVVH��

HVW�FDOFXOp�VXU�OD�EDVH�GH�OD�SRSXODWLRQ�GH�FKDTXH�FRPPXQH��

$UWLFOH� �� �QRXYHDX�� ��/HV�GpOpJDWLRQV� VRQW� FODVVpHV� VXU�

OD�EDVH�GX�FKLIIUH�G
DIIDLUHV�PR\HQ�GHV�RIILFLQHV�SDU�KDELWDQW�

GDQV� FKDTXH� GpOpJDWLRQ�� HQ� VL[� ]RQHV� HW� pQXPpUpHV� j�

O
DQQH[H�GX�SUpVHQW�GpFUHW��

$UWLFOH����QRXYHDX����3RXU�OHV�GpOpJDWLRQV��LO�HVW�DFFRUGp�

XQH� DXWRULVDWLRQ� G
RXYHUWXUH� G
XQH� RIILFLQH� GH� GpWDLO� GH�

FDWpJRULH� �$�� VXU� OD� EDVH� GHV� WUDQFKHV� GH� SRSXODWLRQV�

VXLYDQWHV���

=RQH� ,� ��XQH�RIILFLQH�SDU� WUDQFKH�VHPL�HQWLqUH�GH�������

KDELWDQWV��

=RQH�,,���XQH�RIILFLQH�SDU�WUDQFKH�VHPL�HQWLqUH�GH�������

KDELWDQWV��

=RQH�,,,���XQH�RIILFLQH�SDU�WUDQFKH�VHPL�HQWLqUH�GH�������

KDELWDQWV��

=RQH� ,9� �� XQH� RIILFLQH� SDU� WUDQFKH� VHPL� HQWLqUH� GH�

�������KDELWDQWV��

=RQH�9���XQH�RIILFLQH�SDU�WUDQFKH�VHPL�HQWLqUH�GH��������

KDELWDQWV��

=RQH� 9,� �� XQH� RIILFLQH� SDU� WUDQFKH� VHPL� HQWLqUH� GH�

�������KDELWDQWV��

3DU�GpURJDWLRQ�DX[�GLVSRVLWLRQV�GH�O
DOLQpD�SUpFpGHQW��LO�

HVW� DFFRUGp� XQH� DXWRULVDWLRQ� G
RXYHUWXUH� G
XQH� RIILFLQH� GH�

GpWDLO� GH� FDWpJRULH� �$�� GDQV� OHV� FRPPXQHV� GH� 7XQLV��

6RXVVH�� 6ID[�� 6DNLHW� (GGD\HU� DLQVL� TXH� OHV� FRPPXQHV� GH�

=DRXLHW� 6RXVVH�� .VLEHW� HW� 7KUD\HW� HW� (]]RXKRXU� GX�

JRXYHUQRUDW� GH� 6RXVVH� VXU� OD� EDVH� GHV� WUDQFKHV� GH�

SRSXODWLRQV�VXLYDQWHV���

�� OHV� FRPPXQHV� GH� 7XQLV� HW� 6RXVVH� �� XQH� RIILFLQH� SDU�

WUDQFKH�VHPL�HQWLqUH�GH�������KDELWDQWV��

�� OHV� FRPPXQHV� GH� 6ID[�� 6DNLHW� (GGD\HU�� =DRXLHW�

6RXVVH�� .VLEHW�� 7KUD\HW� HW� (]]RXKRXU� �� XQH� RIILFLQH� SDU�

WUDQFKH�VHPL�HQWLqUH�GH�������KDELWDQWV��

(Q� DSSOLFDWLRQ� GX� SULQFLSH� GH� OD� WUDQFKH� VHPL� HQWLqUH�

PHQWLRQQp�DX�SUpVHQW�GpFUHW��O
DXWRULVDWLRQ�G
RXYHUWXUH�G
XQH�

QRXYHOOH� SKDUPDFLH� HVW� DFFRUGpH�� SRXU� FKDTXH� WUDQFKH��

ORUVTXH� O
DXJPHQWDWLRQ� GH� OD� SRSXODWLRQ� DWWHLQW� ��� �� GX�

QXPHUXV� FODXVXV� UHODWLI� j� FKDTXH� ]RQH� FRQIRUPpPHQW� DX[�

GLVSRVLWLRQV�GX�SUpVHQW�GpFUHW��

$UWLFOH� �� �QRXYHDX�� �� /H� QRPEUH� GHV� DXWRULVDWLRQV�

G
RXYHUWXUH�G
RIILFLQHV�GH�GpWDLO�GH�FDWpJRULH��%��HVW�FDOFXOp�

VXU� OD� EDVH� GH� OD� SRSXODWLRQ� GH� FKDTXH� FRPPXQH� j� UDLVRQ�

G
XQH�RIILFLQH�SDU�WUDQFKH�VHPL�HQWLqUH�GH��������KDELWDQWV��

$UWLFOH� ��� �QRXYHDX�� �� 3RXU� OHV� GpOpJDWLRQV�

QRXYHOOHPHQW� FUppHV� DSUqV� OD� SURPXOJDWLRQ� GX� SUpVHQW�

GpFUHW�� OHXU� DSSDUWHQDQFH� j� O
XQH� GHV� ]RQHV� GpILQLHV� j�

O
DUWLFOH���VH�IDLW�VHORQ�OHV�FULWqUHV�VXLYDQWV���

��� HQ� FDV� GH� FUpDWLRQ� G
XQH� GpOpJDWLRQ� j� SDUWLU� G
XQH�

VHXOH�GpOpJDWLRQ��OD�QRXYHOOH�GpOpJDWLRQ�VHUD�FODVVpH�GDQV�OD�

PrPH�]RQH�TXH�O
DQFLHQQH��

��� HQ� FDV� GH� FUpDWLRQ� G
XQH� GpOpJDWLRQ� j� SDUWLU� GH� GHX[�

GpOpJDWLRQV�RX�SOXV��OD�QRXYHOOH�GpOpJDWLRQ�VHUD�FODVVpH�GDQV�OD�

]RQH� GH� OD� GpOpJDWLRQ� D\DQW� OD� WUDQFKH� OD� SOXV� pOHYpH� GH� OD�

SRSXODWLRQ��

/D�FODVVLILFDWLRQ�SDU�]RQH�GHV�GpOpJDWLRQV�HW�GHV�FRPPXQHV�

HVW�UpYLVpH�SpULRGLTXHPHQW�GDQV�XQH�SpULRGH�QH�GpSDVVDQW�SDV�

DX�PD[LPXP�GL[�DQV�j�SDUWLU�GH�OD�GHUQLqUH�UpYLVLRQ���

$UW�� ��� �� 7RXWHV� GLVSRVLWLRQV� DQWpULHXUHV� FRQWUDLUHV� DX�

SUpVHQW�GpFUHW�VRQW�DEURJpHV��

$UW����� ��/H�PLQLVWUH�GH� OD�VDQWp�SXEOLTXH�HVW�FKDUJp�GH�

O
H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO�

2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH���PDL�������

=LQH�(O�$ELGLQH�%HQ�$OL�
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