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$UW�� ���� �� &KDTXH� IRLV� TX
LO� OH� MXJHUD� QpFHVVDLUH�� OH�
FRQVHLO� G
DGPLQLVWUDWLRQ� GX� EXUHDX� LQWHUQDWLRQDO� GX� WUDYDLO�
SUpVHQWHUD� j� OD� FRQIpUHQFH� JpQpUDOH� XQ� UDSSRUW� VXU�
O
DSSOLFDWLRQ�GH�OD�SUpVHQWH�FRQYHQWLRQ�HW�H[DPLQHUD��V
LO�\�D�
OLHX�G
LQVFULUH�j�O
RUGUH�GX�MRXU�GH�OD�FRQIpUHQFH��OD�TXHVWLRQ�
GH�VD�UpYLVLRQ�WRWDOH�RX�SDUWLHOOH��

$UW��������

��� $X� FDV� R�� OD� FRQIpUHQFH� DGRSWHUDLW� XQH� QRXYHOOH�
FRQYHQWLRQ�SRUWDQW�UpYLVLRQ�WRWDOH�RX�SDUWLHOOH�GH�OD�SUpVHQWH�
FRQYHQWLRQ�� HW� j� PRLQV� TXH� OD� QRXYHOOH� FRQYHQWLRQ� QH�
GLVSRVH�DXWUHPHQW���

D�� OD� UDWLILFDWLRQ� SDU� XQ� PHPEUH� GH� OD� QRXYHOOH�
FRQYHQWLRQ�SRUWDQW�UpYLVLRQ�HQWUDvQHUDLW�GH�SOHLQ�GURLW��
QRQREVWDQW� O
DUWLFOH� ��� FL�GHVVXV�� GpQRQFLDWLRQ�
LPPpGLDWH�GH�OD�SUpVHQWH�FRQYHQWLRQ��VRXV�UpVHUYH�TXH�
OD�QRXYHOOH�FRQYHQWLRQ�SRUWDQW�UpYLVLRQ�VRLW�HQWUpH�HQ�
YLJXHXU��

E�� j�SDUWLU�GH�OD�GDWH�GH�O
HQWUpH�HQ�YLJXHXU�GH�OD�QRXYHOOH�
FRQYHQWLRQ� SRUWDQW� UpYLVLRQ�� OD� SUpVHQWH� FRQYHQWLRQ�
FHVVHUDLW�G
rWUH�RXYHUWH�j�OD�UDWLILFDWLRQ�GHV�PHPEUHV��

��� /D� SUpVHQWH� FRQYHQWLRQ� GHPHXUHUDLW� HQ� WRXW� FDV� HQ�
YLJXHXU� GDQV� VD� IRUPH� HW� WHQHXU� SRXU� OHV� PHPEUHV� TXL�
O
DXUDLHQW� UDWLILpH� HW� TXL� QH� UDWLILHUDLHQW� SDV� OD� FRQYHQWLRQ�
SRUWDQW�UpYLVLRQ��

$UW�������/HV�YHUVLRQV�IUDQoDLVH�HW�DQJODLVH�GX�WH[WH�GH�OD�
SUpVHQWH�FRQYHQWLRQ�IRQW�pJDOHPHQW�IRL��
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'pFUHW� Q�� ��������� GX� �� PDL� ������ SRUWDQW�
LQVWLWXWLRQ� HW� RUJDQLVDWLRQ� GH� OD� FRPPLVVLRQ�
QDWLRQDOH�GH�OD�PpGHFLQH�G
XUJHQFH��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GH�OD�VDQWp�SXEOLTXH��

9X� OD� ORL� Q�� ������ GX� ��� MXLOOHW� ������ UHODWLYH� j�
O
RUJDQLVDWLRQ�VDQLWDLUH��

9X�OH�GpFUHW�Q����������GX����QRYHPEUH�������UHODWLI�j�
OD� GpILQLWLRQ� GH� OD�PLVVLRQ� HW� GHV� DWWULEXWLRQV�GX�PLQLVWqUH�
GH�OD�VDQWp�SXEOLTXH��

9X� OH� GpFUHW� Q�� ������� GX� �� MXLQ� ������ SRUWDQW�
RUJDQLVDWLRQ� GHV� VHUYLFHV� GH� O
DGPLQLVWUDWLRQ� FHQWUDOH� GX�
PLQLVWqUH�GH�OD�VDQWp�SXEOLTXH��HQVHPEOH�OHV�WH[WHV�TXL�O
RQW�
PRGLILp�RX�FRPSOpWp�HW�QRWDPPHQW� OH�GpFUHW�Q���������GX�
���IpYULHU�������

9X� O
DYLV� GHV� PLQLVWUHV� GH� O
LQWpULHXU�� GH� OD� GpIHQVH�
QDWLRQDOH�HW�GHV�DIIDLUHV�VRFLDOHV��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH�SUHPLHU�� �� ,O� HVW� FUpp�XQH� FRPPLVVLRQ�QDWLRQDOH�
GH�OD�PpGHFLQH�G
XUJHQFH�D\DQW�SRXU�DWWULEXWLRQV�GH�GRQQHU�
VRQ� DYLV� HW� GH� SUpVHQWHU� GHV� SURSRVLWLRQV� j� SURSRV� GHV�
TXHVWLRQV�UHODWLYHV�j�O
RUJDQLVDWLRQ�HW�DX�IRQFWLRQQHPHQW�GHV�
XQLWpV� G
XUJHQFHV� HW� j� OD� SURPRWLRQ� GHV� SUHVWDWLRQV�
PpGLFDOHV�G
XUJHQFH��

$UW�� ��� �� /D� FRPPLVVLRQ� QDWLRQDOH� GH� OD� PpGHFLQH�
G
XUJHQFH� HVW� SUpVLGpH�SDU� OH�PLQLVWUH�GH� OD� VDQWp�SXEOLTXH�
RX�VRQ�UHSUpVHQWDQW��

(OOH�HVW�FRPSRVpH�GHV�PHPEUHV�VXLYDQWV���

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GH�OD�GpIHQVH�QDWLRQDOH��

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GH�O
LQWpULHXU��

��XQ�UHSUpVHQWDQW�GH�O
RIILFH�GH�OD�SURWHFWLRQ�FLYLOH���

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GHV�DIIDLUHV�VRFLDOHV��

��OH�GLUHFWHXU�JpQpUDO�GH�OD�VDQWp�SXEOLTXH��

�� OH� GLUHFWHXU� JpQpUDO� GH� O
XQLWp� GH� OD� SKDUPDFLH� HW� GX�
PpGLFDPHQW��

�� OH� GLUHFWHXU� JpQpUDO� GX� FHQWUH� QDWLRQDO� GH� WUDQVIXVLRQ�
VDQJXLQH��

�� OH� GLUHFWHXU� FKDUJp� GH� OD� WXWHOOH� GHV� K{SLWDX[� DX�
PLQLVWqUH�GH�OD�VDQWp�SXEOLTXH��

�� OH� GLUHFWHXU� FKDUJp� GHV� DFWLYLWpV� VDQLWDLUHV� SULYpHV� DX�
PLQLVWqUH�GH�OD�VDQWp�SXEOLTXH��

�� GHX[� GLUHFWHXUV� UpJLRQDX[� GH� OD� VDQWp� SXEOLTXH�
GpVLJQpV�SDU�OH�PLQLVWUH�GH�OD�VDQWp�SXEOLTXH��

�� TXDWUH� FKHIV� GH� VHUYLFH� GH� PpGHFLQH� G
XUJHQFH�
GpVLJQpV�SDU�OH�PLQLVWUH�GH�OD�VDQWp�SXEOLTXH��

�� GHX[� UHSUpVHQWDQWV� GH� VHUYLFH� G
DVVLVWDQFH� PpGLFDOH�
XUJHQWH� �6$08�� GpVLJQpV� SDU� OH� PLQLVWUH� GH� OD� VDQWp�
SXEOLTXH��

�� GHX[� GLUHFWHXUV� G
pWDEOLVVHPHQWV� VDQLWDLUHV� SULYpV�
GpVLJQpV�SDU�OH�PLQLVWUH�GH�OD�VDQWp�SXEOLTXH��

�� OH� VRXV�GLUHFWHXU� GH� O
XQLWp� GHV�XUJHQFHV� DX�PLQLVWqUH�
GH�OD�VDQWp�SXEOLTXH��

/H� SUpVLGHQW� GH� OD� FRPPLVVLRQ� SHXW� FRQYRTXHU� WRXWH�
SHUVRQQH�GRQW�OD�FRPSpWHQFH�HVW�MXJpH�XWLOH�DX[�WUDYDX[�GH�
OD�FRPPLVVLRQ��

$UW�������/HV�PHPEUHV�GH�OD�FRPPLVVLRQ�QDWLRQDOH�GH�OD�
PpGHFLQH�G
XUJHQFH�VRQW�QRPPpV�SDU�GpFLVLRQ�GX�PLQLVWUH�
GH� OD� VDQWp� SXEOLTXH� VXU� SURSRVLWLRQ� GHV�PLQLVWqUHV� HW� GHV�
RUJDQLVPHV�FRQFHUQpV��

$UW�� ��� �� /D� FRPPLVVLRQ� QDWLRQDOH� GH� OD� PpGHFLQH�
G
XUJHQFH�VH�UpXQLW�VXU�FRQYRFDWLRQ�GH�VRQ�SUpVLGHQW�FKDTXH�
IRLV�TX
LO�HVW�QpFHVVDLUH�HW�XQH�IRLV�SDU�DQ�DX�PRLQV��DX�YX�
G
XQ�RUGUH�GX�MRXU�TXL�VHUD�FRPPXQLTXp�DX[�PHPEUHV�GH�OD�
FRPPLVVLRQ�GL[�MRXUV��DX�PRLQV��DYDQW�OD�GDWH�GH�OD�UpXQLRQ��

/D� FRPPLVVLRQ� QH� SHXW� GpOLEpUHU� YDODEOHPHQW� TX
HQ�
SUpVHQFH�GH�OD�PRLWLp�GH�VHV�PHPEUHV�DX�PRLQV��

/D� FRPPLVVLRQ� pPHW� VHV� DYLV� HW� IRUPXOH� VHV�
SURSRVLWLRQV�j�OD�PDMRULWp�GHV�YRL[��HW�HQ�FDV�GH�SDUWDJH��OD�
YRL[�GX�SUpVLGHQW�VHUD�SUpSRQGpUDQWH��

/H�VHFUpWDULDW�GH�OD�FRPPLVVLRQ�HVW�DVVXUp�SDU�O
XQLWp�GHV�
XUJHQFHV�UHOHYDQW�GX�PLQLVWqUH�GH�OD�VDQWp�SXEOLTXH��

$UW����� ��'HV�JURXSHV�GH� WUDYDLO�SHXYHQW�rWUH�FRQVWLWXpV�
SDU�GpFLVLRQ�GX�PLQLVWUH�GH� OD�VDQWp�SXEOLTXH�DX�VHLQ�GH�OD�
FRPPLVVLRQ� HQ� YXH� G
pWXGLHU� GHV� TXHVWLRQV� VSpFLILTXHV�
UHODWLYHV�j�OD�PpGHFLQH�G
XUJHQFH��

3HXYHQW�SDUWLFLSHU�j�FHV�JURXSHV��GHV�SHUVRQQHV�TXL�QH�
VRQW�SDV�PHPEUHV�GH�OD�FRPPLVVLRQ��

/HV� UDSSRUWV� GH� FHV� JURXSHV� VRQW� VRXPLV� j� OD�
FRPPLVVLRQ�QDWLRQDOH�GH�OD�PpGHFLQH�G
XUJHQFH��

$UW�� ��� �� /HV� PLQLVWUHV� GH� O
LQWpULHXU�� GH� OD� GpIHQVH�
QDWLRQDOH��GHV�DIIDLUHV�VRFLDOHV�HW�GH� OD�VDQWp�SXEOLTXH�VRQW�
FKDUJpV�� FKDFXQ� HQ� FH� TXL� OH� FRQFHUQH�� GH� O
H[pFXWLRQ� GX�
SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO� 2IILFLHO� GH� OD�
5pSXEOLTXH�7XQLVLHQQH��
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