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/
DSWLWXGH� GH� FKDTXH� YDULpWp� j� FHUWDLQHV� FRQGLWLRQV� GX�

FOLPDW� HW� GX� VRO�� VRQ� DSWLWXGH� FXOWXUDOH� DLQVL� TXH� OH�EXW�GH�

VRQ�XWLOLVDWLRQ�HW�OH�QRP�GX�GHPDQGHXU�G
LQVFULSWLRQ�VHURQW�

PHQWLRQQpV��

&+$3,75(�,9�

'LVSRVLWLRQV�WUDQVLWRLUHV�HW�GLYHUVHV�

$UW������±�/HV�YDULpWpV�HW�OHV�SRSXODWLRQV�H[LVWDQWHV�j�OD�

GDWH� GH� SXEOLFDWLRQ� GX� SUpVHQW� GpFUHW� QH� SHXYHQW� rWUH�

FRPPHUFLDOLVpHV� TXH� VL� HOOHV� VRQW� LQVFULWHV� VXU� XQH� OLVWH�

SURYLVRLUH�IL[pH�SDU�O
DXWRULWp�FRPSpWHQWH��

/
LQVFULSWLRQ�VXU�OD�OLVWH�SURYLVRLUH�HVW�YDODEOH�SRXU�XQH�

GXUpH� GH� FLQT� DQQpHV� FLYLOHV� j� FRPSWHU� GH� OD� GDWH� GH�

SXEOLFDWLRQ�GX�SUpVHQW�GpFUHW��

$UW�� ���� ±� /H� GpFUHW� Q�� ������� GX� ��� IpYULHU� �����

VXVYLVp�HVW�DEURJp��

$UW�� ���� ±� /H� PLQLVWUH� GH� O
DJULFXOWXUH� HVW� FKDUJp� GH�

O
H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO�

2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����MXLQ�������
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'pFUHW�Q������������GX���� MXLQ�������PRGLILDQW�HW�
FRPSOpWDQW� OH� GpFUHW� Q�� �������� GX� �� VHSWHPEUH�
������ GpWHUPLQDQW� OHV� FRQGLWLRQV� G¶LQIRUPDWLRQ�
PpGLFDOH�HW�VFLHQWLILTXH��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GH�OD�VDQWp�SXEOLTXH��

9X� OD� ORL� Q�� ������ GX� ��� PDL� ������ UHODWLYH� j�
O¶LQVSHFWLRQ� GHV� SKDUPDFLHV� HW� DXWUHV� HQWUHSULVHV�
SKDUPDFHXWLTXHV��

9X� OD� ORL� Q�� ������ GX� ��� MXLOOHW� ������ SRUWDQW�
UpJOHPHQWDWLRQ�GHV�VXEVWDQFHV�YpQpQHXVHV��

9X� OD� ORL� Q�� ������ GX� �� DR�W� ������ RUJDQLVDQW� OHV�
SURIHVVLRQV� SKDUPDFHXWLTXHV�� HQVHPEOHV� OHV� WH[WHV� TXL�
O¶RQW�PRGLILpH�HW�FRPSOpWpH�HW�QRWDPPHQW�OD�ORL�Q��������
GX���DR�W�������

9X� OD� ORL� Q�� ������ GX� �� PDUV� ������ RUJDQLVDQW� OD�
SKDUPDFLH� YpWpULQDLUH�� WHOOH�TXH�PRGLILpH� HW� FRPSOpWpH�SDU�
OD�ORL�Q����������GX���DYULO�������

9X� OD� ORL� Q�� ������ GX� ��� QRYHPEUH� ������
UpJOHPHQWDQW� OD� IDEULFDWLRQ� HW� O¶HQUHJLVWUHPHQW� GHV�
PpGLFDPHQWV� GHVWLQpV� j� OD� PpGHFLQH� KXPDLQH�� WHOOH� TXH�
PRGLILpH� SDU� OD� ORL� Q�� ������ GX� ��� MXLOOHW� ����� HW�
QRWDPPHQW�VRQ�DUWLFOH����

9X�OD�ORL�Q��������GX����PDUV�������UHODWLYH�j�O¶H[HUFLFH�
HW� j� O¶RUJDQLVDWLRQ� GHV� SURIHVVLRQV� GH� PpGHFLQ� HW� GH�
PpGHFLQ�GHQWLVWH��

9X� OD� ORL� Q�� ������ GX� ��� MXLOOHW� ������ UHODWLYH� j�
O¶H[HUFLFH� HW� j� O¶RUJDQLVDWLRQ� GH� OD� SURIHVVLRQ� GX�PpGHFLQ�
YpWpULQDLUH��

9X� OH� GpFUHW� Q�� ������� GX� ��� VHSWHPEUH� ������
GpWHUPLQDQW�OHV�UqJOHV�GH�ERQQH�SUDWLTXH�GH�IDEULFDWLRQ�GHV�
PpGLFDPHQWV�YpWpULQDLUHV�HW�GX�FRQWU{OH�GH� OHXU�TXDOLWp��GH�
OHXU� FRQGLWLRQQHPHQW�� pWLTXHWDJH�� GpQRPLQDWLRQ� DLQVL� TXH�
OHV�PRGDOLWpV�GH�GHPDQGH�GH�YLVD�HW�QRWDPPHQW�VHV�DUWLFOHV�
�������HW�����

9X� OH� GpFUHW� Q�� �������� GX� ��� QRYHPEUH� ������
LQVWLWXDQW� O¶REOLJDWLRQ� G¶LQIRUPHU� OH� SXEOLF� FRQWUH� O¶XVDJH�
DEXVLI� HW� LQFRQWU{Op� GHV� PpGLFDPHQWV�� HW� QRWDPPHQW� VRQ�
DUWLFOH����

9X�OH�GpFUHW�Q����������GX���VHSWHPEUH�������IL[DQW�OHV�
UqJOHV� GH� ERQQH� SUDWLTXH� GH� IDEULFDWLRQ� GHV� PpGLFDPHQWV�
GHVWLQpV�j�OD�PpGHFLQH�KXPDLQH��OH�FRQWU{OH�GH�OHXU�TXDOLWp��
OHXU� FRQGLWLRQQHPHQW�� OHXU� pWLTXHWDJH�� OHXU� GpQRPLQDWLRQ�
DLQVL�TXH�OD�SXEOLFLWp�\�DIIpUHQWH��

9X� OH� GpFUHW� Q�� �������� GX� �� VHSWHPEUH� ������
GpWHUPLQDQW� OHV� FRQGLWLRQV� G¶LQIRUPDWLRQ� PpGLFDOH� HW�
VFLHQWLILTXH��WHO�TXH�PRGLILp�SDU�OH�GpFUHW�Q����������GX����
MXLOOHW�������

9X�O¶DYLV�GX�PLQLVWUH�GH�OD�IRUPDWLRQ�SURIHVVLRQQHOOH�HW�
GH�O¶HPSORL��

9X�O¶DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

�'pFUqWH����

$UWLFOH�SUHPLHU�� ��/HV�GLVSRVLWLRQV�GHV� DUWLFOHV���� ��� HW�
���GX�GpFUHW�Q����������GX��� VHSWHPEUH������VXVYLVp�� WHO�
TXH�PRGLILp�SDU�OH�GpFUHW�Q����������GX����MXLOOHW������VRQW�
DEURJpHV�HW�UHPSODFpHV�SDU�OHV�GLVSRVLWLRQV�VXLYDQWHV����

$UW������QRXYHDX����/HV�IDEULFDQWV�DVVXUHQW�OD�SURPRWLRQ�
GH�OHXUV�SURGXLWV�SDU�O¶LQWHUPpGLDLUH�GHV����

��� DJHQFHV� GH� SURPRWLRQ� HW� G¶LQIRUPDWLRQ�PpGLFDOH� HW�
VFLHQWLILTXH��

���GpOpJXpV�PpGLFDX[��

���YLVLWHXUV�PpGLFDX[��

$UW�� ���� �QRXYHDX�� �� 3DU� GpURJDWLRQ� DX[� GLVSRVLWLRQV�
GHV� DUWLFOHV� ��� HW� ��� GX� SUpVHQW� GpFUHW�� VRQW� GLVSHQVpHV�
GH�OD�FRQGLWLRQ�GH�GLSO{PH��OHV�GpOpJXpV�PpGLFDX[�D\DQW�
H[HUFp�FHWWH�DFWLYLWp�j�OD�GDWH�GH�OD�SXEOLFDWLRQ�GX�GpFUHW�
Q����������GX���VHSWHPEUH�������

/HV� SHUVRQQHV� PHQWLRQQpHV� j� O¶DOLQpD� SUHPLHU� GX�
SUpVHQW� DUWLFOH� EpQpILFLHQW� GHV� GLVSRVLWLRQV� GH� FHWWH�
GpURJDWLRQ��PrPH�GDQV�OH�FDV�GH�FKDQJHPHQW�G¶HPSOR\HXU��

$UW�� ���� �QRXYHDX�� �� /HV� SHUVRQQHV� FKDUJpHV� GH� OD�
SURPRWLRQ� HW� GH� O¶LQIRUPDWLRQ� PpGLFDOH� HW� VFLHQWLILTXH�
TX¶HOOHV� VRLHQW� UHVSRQVDEOHV�G¶DJHQFHV��GpOpJXpV�PpGLFDX[�
RX�YLVLWHXUV�PpGLFDX[�GRLYHQW�VH�FRQVDFUHU�H[FOXVLYHPHQW�j�
FHWWH�DFWLYLWp��

,O� OHXU�HVW�LQWHUGLW�G¶H[HUFHU�XQH�DFWLYLWp�DXWUH�TXH�FHOOH�
SRXU�ODTXHOOH�HOOHV�RQW�pWp�DXWRULVpHV��

�$UWLFOH���� �� ,O�HVW�DMRXWp�DX�GpFUHW�Q����������GX�
�� VHSWHPEUH� ����� VXVYLVp�� WHO� TXH� PRGLILp� SDU� OH�
GpFUHW� Q�� �������� GX� ��� MXLOOHW� ������ OHV� DUWLFOHV����
ELV���HW����ELV���VXLYDQWV���

$UW�� ���� ELV� �� �� /HV� YLVLWHXUV�PpGLFDX[� VRQW� HPSOR\pV�
SDU� OHV� ODERUDWRLUHV� ORFDX[�GH�IDEULFDWLRQ�GHV�PpGLFDPHQWV�
HW�SDU� OHV�DJHQFHV�GH�SURPRWLRQ�HW�G¶LQIRUPDWLRQ�PpGLFDOH�
HW�VFLHQWLILTXH��

/HV� YLVLWHXUV� PpGLFDX[� VH� FKDUJHQW� GH� SUpVHQWHU� GHV�
LQIRUPDWLRQV� VXU� OHV� SURGXLWV� SKDUPDFHXWLTXHV� DXSUqV� GHV�
PpGHFLQV� HW� GHV� SKDUPDFLHQV� DYHF� ULJXHXU� HW� VHQV� GH�
UHVSRQVDELOLWp��
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$UW�� ���� �ELV� ��� ��/¶DXWRULVDWLRQ�G¶H[HUFLFH�GH� O¶DFWLYLWp�
GH�YLVLWHXU�PpGLFDO�HVW�DFFRUGpH�SDU�OH�PLQLVWUH�GH�OD�VDQWp�
SXEOLTXH� DSUqV� DYLV� GH� OD� FRPPLVVLRQ� GH� FRQWU{OH� GH� OD�
SXEOLFLWp�� DX[� SHUVRQQHV� GH� QDWLRQDOLWp� WXQLVLHQQH� TXL� RQW��
VRLW�DFFRPSOL�DYHF�VXFFqV�GHX[�DQQpHV�G¶pWXGHV�PpGLFDOHV��
SKDUPDFHXWLTXHV�� GHQWDLUHV� RX� YpWpULQDLUHV�� VRLW� REWHQX� OH�
GLSO{PH�RX�OH�JUDGH�GH�WHFKQLFLHQ�VXSpULHXU�GH�OD�VDQWp�RX�
G¶XQ�WLWUH�RX�GLSO{PH�DGPLV�HQ�pTXLYDOHQFH��

$�FHW�HIIHW�� LOV�GRLYHQW�GpSRVHU�DX�PLQLVWqUH�GH�OD�VDQWp�
SXEOLTXH�XQ�GRVVLHU�FRPSUHQDQW���

�� XQH� GHPDQGH� PDQXVFULWH� DX� QRP� GX� PLQLVWUH� GH� OD�
VDQWp�SXEOLTXH��

��XQH�FRSLH�GH�OD�FDUWH�G¶LGHQWLWp�QDWLRQDOH��

�� XQH� FRSLH� G¶XQH� DWWHVWDWLRQ� FHUWLILDQW� OH� QLYHDX�
XQLYHUVLWDLUH�GH�O¶LQWpUHVVp��

�� XQH� FRSLH� GX� FRQWUDW� OLDQW� OH� YLVLWHXU� PpGLFDO� j� VRQ�
HPSOR\HXU��

$UW����� ��/H�PLQLVWUH�GH� OD�VDQWp�SXEOLTXH�HVW�FKDUJp�GH�
O¶H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO�
2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����MXLQ�������
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3DU�DUUrWp�GX�PLQLVWUH�GH� OD�VDQWp�SXEOLTXH�GX����
MXLQ�������

0RQVLHXU�0RQJL�=GLUL�HVW�QRPPp�PHPEUH�UHSUpVHQWDQW�
OH�PLQLVWqUH�GH�OD�VDQWp�SXEOLTXH�DX�FRQVHLO�G¶DGPLQLVWUDWLRQ�
GX�FHQWUH�LQIRUPDWLTXH�GX�PLQLVWqUH�GH�OD�VDQWp�SXEOLTXH�HQ�
UHPSODFHPHQW�GH�0RQVLHXU�1DFHXU�0DVURXNL��
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$UUrWp� GX�PLQLVWUH� GHV� GRPDLQHV�GH� O¶(WDW� HW� GHV�
DIIDLUHV� IRQFLqUHV� GX� ��� MXLQ� ������ IL[DQW� OHV�
PRGDOLWpV�G¶RUJDQLVDWLRQ�GX�FRQFRXUV�H[WHUQH�VXU�
pSUHXYHV� SRXU� OH� UHFUXWHPHQW� G¶LQJpQLHXUV�
SULQFLSDX[� j� OD� FRQVHUYDWLRQ� GH� OD� SURSULpWp�
IRQFLqUH��

/H� PLQLVWUH� GHV� GRPDLQHV� GH� O¶(WDW� HW� GHV� DIIDLUHV�
IRQFLqUHV��

9X�OD�ORL�Q���������GX����GpFHPEUH�������SRUWDQW�VWDWXW�
JpQpUDO�GHV�SHUVRQQHV�GH� O¶(WDW��GHV�FROOHFWLYLWpV� ORFDOHV�HW�
GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� DGPLQLVWUDWLI��
HQVHPEOH� OHV� WH[WHV� TXL� O¶RQW� PRGLILpH� RX� FRPSOpWpH� HW�
QRWDPPHQW�OD�ORL�Q��������GX����GpFHPEUH�������

9X� OD� ORL� Q�� ������ GX� ��� MXLOOHW� ������ UHODWLYH� j� OD�
FRQVHUYDWLRQ�GH�OD�SURSULpWp�IRQFLqUH��

9X� OH� GpFUHW� Q�� ��������GX� �� VHSWHPEUH�������SRUWDQW�
GLVSRVLWLRQV�GpURJDWRLUHV�SRXU�OD�SDUWLFLSDWLRQ�DX[�FRQFRXUV�
GH�UHFUXWHPHQW�j�WLWUH�G¶H[WHUQH��WHO�TX¶LO�D�pWp�FRPSOpWp�SDU�
OH�GpFUHW�Q����������GX����DR�W�������

9X�OH�GpFUHW�Q���������GX����DYULO�������IL[DQW�OH�VWDWXW�
SDUWLFXOLHU� DX� FRUSV� FRPPXQ� GHV� LQJpQLHXUV� GHV�
DGPLQLVWUDWLRQV�SXEOLTXHV��

$UUrWH����

$UWLFOH�SUHPLHU����/H�FRQFRXUV�H[WHUQH�VXU�pSUHXYHV�SRXU�

OH�UHFUXWHPHQW�G
LQJpQLHXUV�SULQFLSDX[�j�OD�FRQVHUYDWLRQ�GH�

OD� SURSULpWp� IRQFLqUH� HVW� RXYHUW� DX[� FDQGLGDWV� LQVFULWV� DX�

WDEOHDX� GH� O¶RUGUH� GHV� LQJpQLHXUV� kJpV� GH� WUHQWH� FLQT� �����

DQV�DX�SOXV�HW�WLWXODLUHV�GX�GLSO{PH�QDWLRQDO�G¶LQJpQLHXU�RX�

G¶XQ�GLSO{PH�pTXLYDOHQW��

/¶kJH�PD[LPXP�HVW�DSSUpFLp�j�FRPSWHU�GX�SUHPLHU�MRXU�

G¶LQVFULSWLRQ�GDQV�XQ�EXUHDX�GH�O¶HPSORL�SRXU�OHV�FRQFRXUV�

RXYHUWV�GXUDQW�OHV�FLQT�DQQpHV�TXL�VXLYHQW�FHWWH�LQVFULSWLRQ��

$� GpIDXW� G¶LQVFULSWLRQ� GX� FDQGLGDW� GDQV� XQ� EXUHDX� GH�

O¶HPSORL�� O¶kJH� PD[LPXP� HVW� DSSUpFLp� OH� �HU� MDQYLHU� GH�

O¶DQQpH�G¶RXYHUWXUH�GX�FRQFRXUV��

$UW�������/¶DUUrWp�SRUWDQW�RXYHUWXUH�GX�FRQFRXUV�IL[H���

�� OH� QRPEUH� G¶HPSORLV� PLV� HQ� FRQFRXUV� HW� OHXU�

UpSDUWLWLRQ� pYHQWXHOOH� VHORQ� OHV� GLIIpUHQWV� SRVWHV�

G¶DIIHFWDWLRQ��

��OD�GDWH�GH�FO{WXUH�GH�OD�OLVWH�G¶LQVFULSWLRQ�DX�FRQFRXUV�

��OD�GDWH�HW�OLHX�GX�GpURXOHPHQW�GHV�pSUHXYHV�

�� OH� OLHX� HW� O¶DGUHVVH� R�� OHV� GRVVLHUV� GH� FDQGLGDWXUHV�

GRLYHQW�rWUH�GpSRVpV�RX�DGUHVVpV�SDU�OHWWUH�UHFRPPDQGpH��

$UW�� ��� �� /HV� FDQGLGDWV� DX� FRQFRXUV� VXVYLVp� GRLYHQW�

GpSRVHU� RX� DGUHVVHU� SDU� OHWWUH� UHFRPPDQGpH�XQ�GRVVLHU� GH�

FDQGLGDWXUH�FRPSUHQDQW�OHV�SLqFHV�VXLYDQWHV����

$��ORUV�GX�GpS{W�GH�OD�FDQGLGDWXUH����

����XQH�GHPDQGH�GH�FDQGLGDWXUH�

����XQH�SKRWRFRSLH�GH�OD�FDUWH�G¶LGHQWLWp�QDWLRQDOH�

����XQH�SKRWRFRSLH�GX�GLSO{PH�DFFRPSDJQpH��HQ�FH�TXL�

FRQFHUQH� OHV� GLSO{PHV� pWUDQJHUV�� G¶XQH� FRSLH� GH�

O¶DWWHVWDWLRQ�G¶pTXLYDOHQFH��

,O�Q¶HVW�SDV�QpFHVVDLUH�TXH� OD�VLJQDWXUH�VRLW� OpJDOLVpH�HW�

TXH� OHV� SKRWRFRSLHV� GH� FHV� SLqFHV� VRLHQW� FHUWLILpHV�

FRQIRUPHV�DX[�RULJLQDX[��

/H� FDQGLGDW� TXL� D�GpSDVVp� O¶kJH� OpJDO�� GRLW� MRLQGUH� DX[�

SLqFHV� VXV�pQXPpUpHV� XQH� DWWHVWDWLRQ� MXVWLILDQW�

O¶DFFRPSOLVVHPHQW�SDU�O¶LQWpUHVVp�GH�VHUYLFHV�FLYLOV�HIIHFWLIV�

RX�O¶LQVFULSWLRQ�DX�EXUHDX�GH�O¶HPSORL��

%�� DSUqV� O¶DGPLVVLRQ� DX� FRQFRXUV� HW� DYDQW� O¶DIIHFWDWLRQ�
DX[�SRVWHV�GH�WUDYDLO��

/H� FDQGLGDW� GRLW� FRPSOpWHU� VRQ� GRVVLHU� GHV� SLqFHV�
HVVHQWLHOOHV�QpFHVVDLUHV�HW�QRWDPPHQW���

��� XQ� H[WUDLW� GX� FDVLHU� MXGLFLDLUH� GDWDQW� GH�PRLQV� G¶XQ�
DQ��

���XQ�H[WUDLW�GH�O¶DFWH�GH�QDLVVDQFH�GDWDQW�GH�PRLQV�G¶XQ�
DQ��

��� XQ� FHUWLILFDW�PpGLFDO� GDWDQW� GH�PRLQV� GH� WURLV�PRLV�

DWWHVWDQW� TXH� OH� FDQGLGDW� UHPSOLW� OHV� FRQGLWLRQV� G¶DSWLWXGH�

SK\VLTXH� HW� PHQWDOH� QpFHVVDLUHV� SRXU� O¶H[HUFLFH� GH� VHV�

IRQFWLRQV�VXU�WRXW�OH�WHUULWRLUH�GH�OD�5pSXEOLTXH��

��� XQH� SKRWRFRSLH� FHUWLILpH� FRQIRUPH� j� O¶RULJLQDO� GX�
GLSO{PH�

���XQH�DWWHVWDWLRQ�G¶LQVFULSWLRQ�DX�WDEOHDX�GH�O¶RUGUH�GHV�
LQJpQLHXUV��


