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3DU GpFUHW Q� ������� GX �� MXLQ �����

0RQVLHXU +pGL -D]LUL FRQWU{OHXU JpQpUDO GHV VHUYLFHV
SXEOLFV� HVW QRPPp FKDUJp GH PLVVLRQ DXSUqV GX PLQLVWUH
GHV GRPDLQHV GH O
(WDW HW GHV DIIDLUHV IRQFLqUHV�

$UUrWp GX PLQLVWUH GHV GRPDLQHV GH O
(WDW HW GHV
DIIDLUHV IRQFLqUHV GX �� MXLQ ����� SRUWDQW
RXYHUWXUH G
XQ FRQFRXUV H[WHUQH VXU pSUHXYHV
SRXU OH UHFUXWHPHQW GH UpGDFWHXUV DGMRLQWV
G
DFWHV j OD FRQVHUYDWLRQ GH OD SURSULpWp IRQFLqUH�

/H PLQLVWUH GHV GRPDLQHV GH O
(WDW HW GHV DIIDLUHV
IRQFLqUHV�

9X OD ORL Q� ������ GX �� GpFHPEUH ����� SRUWDQW
VWDWXW JpQpUDO GHV SHUVRQQHOV GH O
(WDW� GHV FROOHFWLYLWpV
ORFDOHV HW GHV pWDEOLVVHPHQWV SXEOLFV j FDUDFWqUH
DGPLQLVWUDWLI� HQVHPEOH OHV WH[WHV TXL O
RQW PRGLILpH RX
FRPSOpWpH HW QRWDPPHQW OD ORL Q� ����� GX �� GpFHPEUH
�����

9X OD ORL Q� ����� GX �� MXLOOHW ����� UHODWLYH j OD
FRQVHUYDWLRQ GH OD SURSULpWp IRQFLqUH�

9X OH GpFUHW Q� ������� GX �� QRYHPEUH ����� IL[DQW
OH VWDWXW SDUWLFXOLHU GX FRUSV GHV UpGDFWHXUV G
DFWHV j OD
FRQVHUYDWLRQ GH OD SURSULpWp IRQFLqUH� WHO TX
LO D pWp PRGLILp
SDU OH GpFUHW Q� ������ GX �� DYULO �����

9X O
DUUrWp GX �� PDL ����� IL[DQW OHV PRGDOLWpV GH
UHFUXWHPHQW GHV UpGDFWHXUV JpQpUDX[� GHV UpGDFWHXUV HQ
FKHI� GHV UpGDFWHXUV SULQFLSDX[� GHV UpGDFWHXUV HW GHV
UpGDFWHXUV DGMRLQW G
DFWHV j OD FRQVHUYDWLRQ GH OD SURSULpWp
IRQFLqUH� WHO TX
LO D pWp PRGLILp SDU O
DUUrWp GX �� MDQYLHU
�����

9X O
DUUrWp GX �� PDL ����� IL[DQW OH SURJUDPPH GX
FRQFRXUV H[WHUQH VXU pSUHXYHV SRXU OH UHFUXWHPHQW GHV
UpGDFWHXUV DGMRLQWV G
DFWHV j OD FRQVHUYDWLRQ GH OD SURSULpWp
IRQFLqUH�

$UUrWH �

$UWLFOH SUHPLHU� � (VW RXYHUW j OD FRQVHUYDWLRQ GH OD
SURSULpWp IRQFLqUH� XQ FRQFRXUV H[WHUQH VXU pSUHXYHV SRXU
OH UHFUXWHPHQW GH TXLQ]H ���� UpGDFWHXUV DGMRLQWV G
DFWHV j
OD FRQVHUYDWLRQ GH OD SURSULpWp IRQFLqUH�

$UW� �� � /HV pSUHXYHV GX FRQFRXUV VXVYLVp� VH
GpURXOHURQW j 7XQLV OH � VHSWHPEUH ���� HW MRXUV VXLYDQWV�

$UW� �� � /D GDWH GH FO{WXUH GH OD OLVWH G
LQVFULSWLRQ HVW
IL[pH DX � DR�W �����

7XQLV� OH �� MXLQ �����

/H 0LQLVWUH GHV 'RPDLQHV GH O
(WDW

HW GHV $IIDLUHV )RQFLqUHV

5LGKD *ULUD

9X

/H 3UHPLHU 0LQLVWUH

+DPHG .DURXL

$UUrWp GX PLQLVWUH GHV GRPDLQHV GH O
(WDW HW GHV
DIIDLUHV IRQFLqUHV GX �� MXLQ ����� SRUWDQW
RXYHUWXUH G
XQ H[DPHQ SURIHVVLRQQHO SRXU OD
WLWXODULVDWLRQ G
DJHQWV WHPSRUDLUHV GH OD FDWpJRULH
�%� GDQV OH JUDGH GH FRQWU{OHXU GH OD
FRQVHUYDWLRQ GH OD SURSULpWp IRQFLqUH�

/H PLQLVWUH GHV GRPDLQHV GH O
(WDW HW GHV DIIDLUHV
IRQFLqUHV�

9X OD ORL Q� ������ GX �� GpFHPEUH ����� SRUWDQW VWDWXW
JpQpUDO GHV SHUVRQQHOV GH O
(WDW� GHV FROOHFWLYLWpV ORFDOHV HW
GHV pWDEOLVVHPHQWV SXEOLFV j FDUDFWqUH DGPLQLVWUDWLI� HQVHPEOH
OHV WH[WHV TXL O
RQW PRGLILpH RX FRPSOpWpH HW QRWDPPHQW OD ORL
Q� ����� GX �� GpFHPEUH �����

9X OD ORL Q� ����� GX �� MXLOOHW ����� UHODWLYH j OD
FRQVHUYDWLRQ GH OD SURSULpWp IRQFLqUH�

9X OH GpFUHW Q� ������ GX �� DYULO ����� IL[DQW OH VWDWXW
SDUWLFXOLHU GHV DJHQWV GH OD FRQVHUYDWLRQ GH OD SURSULpWp
IRQFLqUH WHO TX
LO D pWp PRGLILp SDU OH GpFUHW Q� ������ GX
�� PDL ���� HW OH GpFUHW Q� ������� GX �� DR�W �����

9X OH GpFUHW Q� ������� GX � RFWREUH ����� IL[DQW OH
VWDWXW SDUWLFXOLHU GHV DJHQWV WHPSRUDLUHV GH O
(WDW� GHV
FROOHFWLYLWpV ORFDOHV HW GHV pWDEOLVVHPHQWV SXEOLFV j
FDUDFWqUH DGPLQLVWUDWLI�

9X O
DUUrWp GX �� PDL ����� IL[DQW OH UqJOHPHQW HW OH
SURJUDPPH GH O
H[DPHQ SURIHVVLRQQHO SRXU OD WLWXODULVDWLRQ
G
DJHQWV WHPSRUDLUHV GH OD FDWpJRULH �%� GDQV OH JUDGH GH
FRQWU{OHXU GH OD FRQVHUYDWLRQ GH OD SURSULpWp IRQFLqUH�

$UUrWH �

$UWLFOH SUHPLHU� � (VW RXYHUW j OD FRQVHUYDWLRQ GH OD
SURSULpWp IRQFLqUH� XQ H[DPHQ SURIHVVLRQQHO SRXU OD
WLWXODULVDWLRQ GH YLQJW ���� DJHQWV WHPSRUDLUHV GH OD
FDWpJRULH �%� GDQV OH JUDGH GH FRQWU{OHXU GH OD
FRQVHUYDWLRQ GH OD SURSULpWp IRQFLqUH�

$UW� �� � /HV pSUHXYHV GH O
H[DPHQ VXVYLVp� VH
GpURXOHURQW j 7XQLV OH � GpFHPEUH ���� HW MRXUV VXLYDQWV�

$UW� �� � /D GDWH GH FO{WXUH GH OD OLVWH G
LQVFULSWLRQ HVW
IL[pH DX � QRYHPEUH �����

7XQLV� OH �� MXLQ �����

/H 0LQLVWUH GHV 'RPDLQHV GH O
(WDW

HW GHV $IIDLUHV )RQFLqUHV

5LGKD *ULUD

9X

/H 3UHPLHU 0LQLVWUH

+DPHG .DURXL
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'pFUHW Q� ������� GX �� MXLQ ����� SRUWDQW
PRGLILFDWLRQ GX GpFUHW Q� ������ GX �� IpYULHU
����� IL[DQW OHV FDWpJRULHV GHV EpQpILFLDLUHV GHV
WDULIV UpGXLWV GH VRLQV HW G
KRVSLWDOLVDWLRQ GDQV
OHV VWUXFWXUHV VDQLWDLUHV SXEOLTXHV UHOHYDQW GX
PLQLVWqUH GH OD VDQWp SXEOLTXH DLQVL TXH OHV
PRGDOLWpV GH OHXU SULVH HQ FKDUJH HW OHV WDULIV
DX[TXHOV LOV VRQW DVVXMHWWLV�

/H 3UpVLGHQW GH OD 5pSXEOLTXH�

6XU SURSRVLWLRQ GHV PLQLVWUHV GHV DIIDLUHV VRFLDOHV HW GH
OD VDQWp SXEOLTXH�
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9X OD ORL Q� ����� GX �� MXLOOHW ����� UHODWLYH j
O
RUJDQLVDWLRQ VDQLWDLUH HW QRWDPPHQW VRQ DUWLFOH ���

9X OH GpFUHW Q� ������� GX �� QRYHPEUH ����� SRUWDQW
UqJOHPHQW JpQpUDO LQWpULHXU GHV K{SLWDX[� LQVWLWXWV HW
FHQWUHV VSpFLDOLVpV UHOHYDQW GX PLQLVWqUH GH OD VDQWp
SXEOLTXH�

9X OH GpFUHW Q� ������� GX �� DR�W ����� IL[DQW OHV
WDULIV UpGXLWV HW OHV FRQWULEXWLRQV DX[ IUDLV GH VRLQV HW
G
KRVSLWDOLVDWLRQ LQVWLWXpV DX SURILW GHV VWUXFWXUHV VDQLWDLUHV
SXEOLTXHV UHOHYDQW GX PLQLVWqUH GH OD VDQWp SXEOLTXH�

9X OH GpFUHW Q� ������ GX �� IpYULHU ����� IL[DQW OHV
FDWpJRULHV GHV EpQpILFLDLUHV GHV WDULIV UpGXLWV GH VRLQV HW
G
KRVSLWDOLVDWLRQ GDQV OHV VWUXFWXUHV VDQLWDLUHV SXEOLTXHV
UHOHYDQW GX PLQLVWqUH GH OD VDQWp SXEOLTXH DLQVL TXH OHV
PRGDOLWpV GH OHXU SULVH HQ FKDUJH HW OHV WDULIV DX[TXHOV LOV
VRQW DVVXMHWWLV�

9X O
DUUrWp GHV PLQLVWUHV GH O
pFRQRPLH HW GHV ILQDQFHV

HW GH OD VDQWp SXEOLTXH GX �� VHSWHPEUH ����� IL[DQW OD

QRPHQFODWXUH JpQpUDOH GHV DFWHV SURIHVVLRQQHOV GHV

PpGHFLQV� ELRORJLVWHV� FKLUXUJLHQV GHQWLVWHV� VDJHV IHPPHV

HW DX[LOLDLUHV PpGLFDX[�

9X O
DUUrWp GHV PLQLVWUHV GHV ILQDQFHV HW GH OD VDQWp
SXEOLTXH GX �� GpFHPEUH ����� IL[DQW OHV WDULIV GH SULVH HQ
FKDUJH GHV PDODGHV SD\DQWV GDQV VWUXFWXUHV VDQLWDLUHV
SXEOLTXHV UHOHYDQW GX PLQLVWqUH GH OD VDQWp SXEOLTXH�

9X O
DYLV GHV PLQLVWUHV GH O
LQWpULHXU HW GHV ILQDQFHV�

9X O
DYLV GX WULEXQDO DGPLQLVWUDWLI�

'pFUqWH �

$UWLFOH SUHPLHU� � /HV GLVSRVLWLRQV GH O
DUWLFOH �� GX
GpFUHW Q� ������ GX �� IpYULHU ���� VXVYLVp VRQW DEURJpHV
HW UHPSODFpHV SDU OHV GLVSRVLWLRQV VXLYDQWHV �

$UWLFOH �� �QRXYHDX� �

'HPHXUHQW HQ YLJXHXU OHV FDUWHV G
DVVLVWDQFH PpGLFDOH

JUDWXLWH GH GHX[LqPH FDWpJRULH DWWULEXpHV FRQIRUPpPHQW

DX[ GLVSRVLWLRQV GH OD ORL Q� ����� GX �� MXLQ ����� UHODWLYH

DX UpJLPH GH O
DVVLVWDQFH PpGLFDOH JUDWXLWH HW OHV WH[WHV SULV

SRXU VRQ DSSOLFDWLRQ�

/HV GLVSRVLWLRQV GX SUpVHQW GpFUHW VRQW DSSOLFDEOHV DX[
EpQpILFLDLUHV GH FHV FDUWHV MXVTX
j OHXU UHQRXYHOOHPHQW�

/HV WLWXODLUHV GH FHV FDUWHV GRLYHQW UpJXODULVHU OHXU
VLWXDWLRQ HQ SUpVHQWDQW GHV GHPDQGHV SRXU EpQpILFLHU GHV
WDULIV UpGXLWV GH VRLQV HW G
KRVSLWDOLVDWLRQ GDQV OHV
VWUXFWXUHV VDQLWDLUHV SXEOLTXHV FRQIRUPpPHQW DX[
FRQGLWLRQV HW SURFpGXUHV FLWpHV DX FKDSLWUH SUHPLHU FL�
GHVVXV HW GDQV XQ GpODL Q
H[FpGDQW SDV OH �� VHSWHPEUH
�����

/HV FDUWHV GH VRLQV FLWpHV j O
DOLQpD SUHPLHU GX SUpVHQW

DUWLFOH UHVWHQW YDODEOHV MXVTX
j OD ILQ GH O
DQQpH �����

$UW� �� � OHV PLQLVWUHV GH O
LQWpULHXU� GHV ILQDQFHV� GHV
DIIDLUHV VRFLDOHV HW GH OD VDQWp SXEOLTXH VRQW FKDUJpV�
FKDFXQ HQ FH TXL OH FRQFHUQH� GH O
H[pFXWLRQ GX SUpVHQW
GpFUHW TXL VHUD SXEOLp DX -RXUQDO 2IILFLHO GH OD 5pSXEOLTXH
7XQLVLHQQH�

7XQLV� OH �� MXLQ �����

=LQH (O $ELGLQH %HQ $OL

$UUrWp GX PLQLVWUH GH OD VDQWp SXEOLTXH GX �� MXLQ
����� SRUWDQW DQQXODWLRQ GHV GLVSRVLWLRQV GH
O
DUUrWp GX � PDUV ����� UHODWLYHV j O
RXYHUWXUH GX
FRQFRXUV LQWHUQH VXU pSUHXYHV SRXU OH
UHFUXWHPHQW G
LQJpQLHXUV SULQFLSDX[�

/H PLQLVWUH GH OD VDQWp SXEOLTXH�

9X OD ORL Q� ������ GX �� GpFHPEUH ����� SRUWDQW VWDWXW
JpQpUDO GHV SHUVRQQHOV GH O
(WDW� GHV FROOHFWLYLWpV ORFDOHV HW
GHV pWDEOLVVHPHQWV SXEOLFV j FDUDFWqUH DGPLQLVWUDWLI� HQVHPEOH
OHV WH[WHV TXL O
RQW PRGLILpH RX FRPSOpWpH HW QRWDPPHQW OD ORL
Q� ����� GX �� GpFHPEUH �����

9X OH GpFUHW Q� ������ GX �� DYULO ����� IL[DQW OH VWDWXW
SDUWLFXOLHU DX FRUSV FRPPXQ GHV LQJpQLHXUV GHV
DGPLQLVWUDWLRQV SXEOLTXHV�

9X O
DUUrWp GX PLQLVWUH GH OD VDQWp SXEOLTXH GX � PDUV
���� UHODWLI j O
RXYHUWXUH GH GHX[ FRQFRXUV H[WHUQH HW LQWHUQH
VXU pSUHXYHV SRXU OH UHFUXWHPHQW G
LQJpQLHXUV SULQFLSDX[�

9X O
DUUrWp GX PLQLVWUH GH OD VDQWp SXEOLTXH GX ��
GpFHPEUH ���� IL[DQW OH UqJOHPHQW HW OH SURJUDPPH GHV
GHX[ FRQFRXUV H[WHUQH HW LQWHUQH VXU pSUHXYHV SRXU OH
UHFUXWHPHQW G
LQJpQLHXUV SULQFLSDX[ DX PLQLVWqUH GH OD
VDQWp SXEOLTXH WHO TX
LO D pWp FRPSOpWp SDU O
DUUrWp GX ��
MDQYLHU �����

$UUrWH �

$UWLFOH XQLTXH � /HV GLVSRVLWLRQV GH O
DUUrWp GX � PDUV
���� VXVYLVp SRUWDQW RXYHUWXUH G
XQ FRQFRXUV LQWHUQH VXU
pSUHXYHV SRXU OH UHFUXWHPHQW G
LQJpQLHXUV SULQFLSDX[ DX
PLQLVWqUH GH OD VDQWp SXEOLTXH� VRQW UDSSRUWpHV�

7XQLV� OH �� MXLQ �����

/H 0LQLVWUH GH OD 6DQWp 3XEOLTXH

+pGL 0KHQQL

9X

/H 3UHPLHU 0LQLVWUH

+DPHG .DURXL

$UUrWp GX PLQLVWUH GH OD VDQWp SXEOLTXH GX �� MXLQ
����� SRUWDQW RXYHUWXUH G
XQ FRQFRXUV VXU
pSUHXYHV SRXU OH UHFUXWHPHQW GH SURIHVVHXUV
G
HQVHLJQHPHQW SDUD�PpGLFDO�

/H PLQLVWUH GH OD VDQWp SXEOLTXH�

9X OD ORL Q� ������ GX �� GpFHPEUH ����� SRUWDQW
VWDWXW JpQpUDO GHV SHUVRQQHOV GH O
(WDW� GHV FROOHFWLYLWpV
ORFDOHV HW GHV pWDEOLVVHPHQWV SXEOLFV j FDUDFWqUH
DGPLQLVWUDWLI� WHOOH TXH PRGLILpH SDU OD ORL Q� ����� GX ��
GpFHPEUH �����

9X OH GpFUHW Q� ������� GX �� QRYHPEUH ����� IL[DQW
OH VWDWXW SDUWLFXOLHU GX SHUVRQQHO GHV LQVWLWXWLRQV GH
IRUPDWLRQ GX PLQLVWqUH GH OD VDQWp SXEOLTXH� WHO TX
LO D pWp
PRGLILp SDU OH GpFUHW Q� ������� GX �� QRYHPEUH �����

9X O
DUUrWp GX � MXLOOHW ����� IL[DQW OH UqJOHPHQW HW OH
SURJUDPPH GX FRQFRXUV GH UHFUXWHPHQW GH SURIHVVHXUV
G
HQVHLJQHPHQW SDUD�PpGLFDO�

9X O
DUUrWp GX �� PDUV ����� IL[DQW OH QRPEUH HW OD
QDWXUH GHV SRVWHV j SRXUYRLU DX WLWUH GH O
DQQpH ���� DX
PLQLVWqUH GH OD VDQWp SXEOLTXH HW OHV pWDEOLVVHPHQWV \
UHOHYDQW�


