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HW� GH� VXLYL� j� OD� GLUHFWLRQ�GH�OD�FRRSpUDWLRQ�LQWHUQDWLRQDOH
UHOHYDQW� GX�PLQLVWqUH�GH�OD�IRUPDWLRQ�SURIHVVLRQQHOOH�HW�GH
O
HPSORL�
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'pFUHW� Q�� �������� GX� ��� DR�W� ������ SRUWDQW
DSSUREDWLRQ� GX�VWDWXW�SDUWLFXOLHU�GX�SHUVRQQHO�GH
OD� VRFLpWp� GHV� LQGXVWULHV� SKDUPDFHXWLTXHV� GH
7XQLVLH�

�/H� WH[WH� GX� VWDWXW� HVW� SXEOLp� XQLTXHPHQW� HQ�ODQJXH
DUDEH��

'pFUHW� Q�� �������� GX� ��� DR�W� ������ SRUWDQW
DSSUREDWLRQ� GX�VWDWXW�SDUWLFXOLHU�GX�SHUVRQQHO�GH
OD�SKDUPDFLH�FHQWUDOH�GH�7XQLVLH�

�/H� WH[WH� GX� VWDWXW� HVW� SXEOLp� XQLTXHPHQW� HQ�ODQJXH
DUDEH��
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3DU�GpFUHW�Q����������GX����DR�W������

/H� 'U�� =LWRXQL� /HwOD� 6NKLUL��PpGHFLQ�VSpFLDOLVWH�GH�OD
VDQWp� SXEOLTXH�� HVW� FKDUJpH� GHV� IRQFWLRQV� GH� FKHI� GH
VHUYLFH� KRVSLWDOR�VDQLWDLUH� j� O
K{SLWDO� GH� %L]HUWH��6FH��GH
UDGLRORJLH��

3DU�GpFUHW�Q����������GX����DR�W������

/H� 'U�� %HQ� 5KDwHP� 0
KDPHG�� PpGHFLQ� GH� OD� VDQWp
SXEOLTXH�� HVW� FKDUJp� GHV� IRQFWLRQV� GH� FKHI� GH� VHUYLFH
KRVSLWDOR�VDQLWDLUH� j� O
K{SLWDO� GH� -pEHQLDQD� �6FH�� GH
PpGHFLQH��

3DU�GpFUHW�Q����������GX����DR�W������

0RQVLHXU� 6DOKL� .KDOLO�� LQVSHFWHXU�UpJLRQDO�GH�OD�VDQWp
SXEOLTXH�� HVW�FKDUJp�GHV�IRQFWLRQV�GH�GLUHFWHXU�UpJLRQDO�GH
OD�VDQWp�SXEOLTXH�GX�JRXYHUQRUDW�GH�7R]HXU�

3DU�GpFUHW�Q����������GX����DR�W������

0RQVLHXU� 'RXNDOL� 6DODK�� LQVSHFWHXU� UpJLRQDO� GH� OD
VDQWp� SXEOLTXH�� HVW� FKDUJp� GHV� IRQFWLRQV� GH� GLUHFWHXU
UpJLRQDO�GH�OD�VDQWp�SXEOLTXH�GX�JRXYHUQRUDW�GH�.pELOL�

3DU�GpFUHW�Q����������GX����DR�W������

0RQVLHXU� 6HOODPL� /RWIL��LQVSHFWHXU�GLYLVLRQQDLUH�GH�OD
VDQWp� SXEOLTXH�� HVW� FKDUJp� GHV� IRQFWLRQV� GH� GLUHFWHXU
UpJLRQDO�GH�OD�VDQWp�SXEOLTXH�GX�JRXYHUQRUDW�GH�-HQGRXED�

3DU�GpFUHW�Q����������GX����DR�W������

0RQVLHXU� &KHULI�$EGHOPDOHN��LQVSHFWHXU�UpJLRQDO�GH�OD
VDQWp� SXEOLTXH�� HVW� FKDUJp� GHV� IRQFWLRQV� GH� GLUHFWHXU
UpJLRQDO�GH�OD�VDQWp�SXEOLTXH�GX�JRXYHUQRUDW�GX�.HI�

3DU�GpFUHW�Q����������GX����DR�W������

0RQVLHXU� +DUUDEL� 0XVWDSKD�� LQVSHFWHXU�GLYLVLRQQDLUH
GH� OD� VDQWp�SXEOLTXH��HVW�FKDUJp�GHV�IRQFWLRQV�GH�GLUHFWHXU
UpJLRQDO�GH�OD�VDQWp�SXEOLTXH�GX�JRXYHUQRUDW�GH�7DWDRXLQH�

3DU�GpFUHW�Q����������GX����DR�W������

0RQVLHXU� OH� 'U�� $OODJXL�7DwHE��LQVSHFWHXU�UpJLRQDO�GH
OD� VDQWp� SXEOLTXH�� HVW� FKDUJp� GHV� IRQFWLRQV� GH�GLUHFWHXU
UpJLRQDO�GH�OD�VDQWp�SXEOLTXH�GX�JRXYHUQRUDW�GH�1DEHXO�
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'pFUHW� Q�� �������� GX� ��� DR�W� ������ SRUWDQW
VXSSUHVVLRQ� GH� GHX[� pWDEOLVVHPHQWV� G
°XYUHV
XQLYHUVLWDLUHV�

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH�

6XU� SURSRVLWLRQ� GHV� PLQLVWUHV� GH� O
DJULFXOWXUH� HW� GH
O
HQVHLJQHPHQW�VXSpULHXU�

9X�OD�FRQVWLWXWLRQ�HW�QRWDPPHQW�VHV�DUWLFOHV����HW����

9X� OD�ORL�Q��������GX����GpFHPEUH�������SRUWDQW�ORL�GH
ILQDQFHV�SRXU�OD�JHVWLRQ������HW�QRWDPPHQW�VRQ�DUWLFOH����

9X� OD�ORL�Q��������GX����GpFHPEUH�������SRUWDQW�ORL�GH
ILQDQFHV�SRXU�OD�JHVWLRQ������HW�QRWDPPHQW�VRQ�DUWLFOH����

9X� OH�GpFUHW�Q����������GX����QRYHPEUH�������SRUWDQW
DWWULEXWLRQV�� RUJDQLVDWLRQ� GHV� pWDEOLVVHPHQWV� GHV� °XYUHV
XQLYHUVLWDLUHV� HW� HPSORLV� IRQFWLRQQHOV� GDQV� OHVGLWV
pWDEOLVVHPHQWV�

9X�O
DYLV�GX�PLQLVWUH�GHV�ILQDQFHV�

9X�O
DYLV�FRQIRUPH�GX�WULEXQDO�DGPLQLVWUDWLI�

'pFUqWH��

$UWLFOH� SUHPLHU�� ±� 6RQW� VXSSULPpV�� j� FRPSWHU� GX
SUHPLHU� MDQYLHU� ������OHV�GHX[�pWDEOLVVHPHQWV�GHV�°XYUHV
XQLYHUVLWDLUHV� VXLYDQWV� UHOHYDQW� GH� O
RIILFH� GHV� °XYUHV
XQLYHUVLWDLUHV�SRXU�OH�FHQWUH��

��IR\HU�XQLYHUVLWDLUH�&KRWW�0DULHP�

��UHVWDXUDQW�XQLYHUVLWDLUH�&KRWW�0DULHP�

/
DJHQW� FRPSWDEOH� GH� O
pFROH�VXSpULHXUH�G
KRUWLFXOWXUH
HW� G
pOHYDJH� GH� &KRWW�0DULHP�HVW�FKDUJp�GH�OD�OLTXLGDWLRQ
GX�SDWULPRLQH�GHV�GHX[�pWDEOLVVHPHQWV�VXSSULPpV�

/H� PLQLVWUH� GHV� ILQDQFHV� SUHVFULW� OHV� RSpUDWLRQV� GH
OLTXLGDWLRQ� GHV� GHX[� pWDEOLVVHPHQWV� VXSSULPpV� GRQW� OHV
ELHQV� HW�OHV�REOLJDWLRQV�VRQW�WUDQVIpUpV�j��O
pFROH�VXSpULHXUH
G
KRUWLFXOWXUH�HW�G
pOHYDJH�GH�&KRWW�0DULHP��

$UW�� ��� ±� /H� SHUVRQQHO�UHOHYDQW�GX�IR\HU�XQLYHUVLWDLUH
&KRWW� 0DULHP� HW�GX�UHVWDXUDQW�XQLYHUVLWDLUH�&KRWW�0DULHP
VHUD� PXWp�j�O
pFROH�VXSpULHXUH�G
KRUWLFXOWXUH�HW�G
pOHYDJH�GH
&KRWW�0DULHP�

$UW�� ��� ±� /HV� PLQLVWUHV� GH� O
DJULFXOWXUH�� GH� O
HQ�
VHLJQHPHQW� VXSpULHXU� HW�GHV�ILQDQFHV�VRQW�FKDUJpV��FKDFXQ
HQ� FH� TXL�OH�FRQFHUQH��GH�O
H[pFXWLRQ�GX�SUpVHQW�GpFUHW�TXL
VHUD� SXEOLp� DX� -RXUQDO� 2IILFLHO� GH� OD� 5pSXEOLTXH
7XQLVLHQQH�

7XQLV��OH����DR�W������
� =LQH�(O�$ELGLQH�%HQ�$OL

�

� 120,1$7,216

3DU�GpFUHW�Q����������GX����DR�W������

0RQVLHXU� $EGHOPDMLG� =DKDI�� SURIHVVHXU� KRVSLWDOR�
XQLYHUVLWDLUH� HQ� PpGHFLQH�� HVW� FKDUJp� GHV� IRQFWLRQV� GH


